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Chart 1: Indicators of fiscal sustainability at state level
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Figure 1: Revenue deficit in Kerala (RDK) as a percentage of revenue deficit of all states
and union territories (ASUTs) in India during 1990-91 and 2021-22

Source: Based on RBI Data.

Figure 2: Gross fiscal deficit in Kerala as a percentage of gross fiscal deficit of all states
and UTs in India during 1990-91 and 2021-22
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Source: Based on RBI Data.
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Figure 3: Primary deficit in Kerala as a percentage of the primary deficit of all States and
UTs in India during 1990-91 and 2021-22

POE/PDASUR"100°

-3 y=00RN - 190

S N U AT )

12

& .“" # & qu' .‘l;"" ‘LI.:?' g H i ‘:‘-."" ‘-:"' ‘-."" “-:" - “fl:"
Ao & ._-II"'I 4 ll* ,'.-_\1 & ..;'.F"' ..;5" ..;5* £ &£ FF ,‘.;'.'* val

YE&i

Source: Based on RBI Data.

Figure 4: Annual variation of SGDP in percentage
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Figure 5: Percent annual variation in public debt in Kerala from 1991-92 to 2021-22
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Figure 6: Real rate of interest and annual growth rate in real state GDP
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Figure 7: Primary surplus (deficit)/ SGDP in Kerala in percentage from 1990-91 to 2021-22
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Source: Based on RBI Data.
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Figure 8: Primary revenue balance (deficit)/ IP in Kerala in percentage from 1990-91 to

2021-22
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Source: Based on RBI Data.
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Figure 9: Trend in RR/SGDP in Kerala in percentage from 1990-91 to 2021-22

Source: Based on RBI Data.
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Figure 10: Trend in PD/RR in Kerala in percentage from 1990-91 to 2021-22
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Figure 11: Trend in PD/TR in Kerala in percentage from 1990-91 to 2021-22
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19



BHOB MEHINA]

TLOMLLOOMEBIBR)0 CH(BROEIT (2 IGBUEEBRIN0W]
®OOMAY0 OalY)EMIoUd QWAM@OWosN)
BO6M)M®@. 2016-17 AVOMUOD ]S QIBaHo
20(@206m @G Ml Y@ ;D20
B:06MaIND) (GELD2 |@0-12).

0D 2lOMOWINY GRSITLOIM CLISH:6IBUD
alBlNEMIENEMIUWS ag) altag)ad &1 Al all
(6 af)) @RMAIODO BHOLIBATIHITI B0
QIGRENE@OW)ENE  2003-04 MVLOMUOINS: QGaHo
2OXTI D) HH)OWON3 NSEBEL 20112 QU GRO)
sy . a kM @508 @yssarl (G6LDa @0 —B).
OalomMOQ! BGMIBN)EMINU3 1990-91 MY T3
@06MOM3 HYIWAMD HIOWIAN (Al
Q06T af)IMOM3 2000-01MYo 2005-06mM)dllswileno
2017-18 M) GUOaHAN0 MIOAF @M OO
oMl oeeImld)  2)&Hs1eI06MaN®
(URGRLAAVETTY. 2017-180N) GUINHABS DD AIBWM
Q8OO VDOAUCAOIY B0 (AIUEMDOW] &6Nns
IBGCUOUIBNE [ESENS GaM06N3 (606 Da 30 ~1B).

0QIMy) ©alelafload @OMIald®o  af)an

A VD0 5 LldDo 1
2m)Iol - 2082] 2024

M@ alellvd mmomlael aaleiai (6 snil)
(@Bl cmOGIenloaN). H¥laom 22
QIBaHANRI MANOQIADBIBE HMNGINIW G3©)
2101Q106M  HMNBD®), (AlC®drla] BHSlanm
BURHOMIG. MHNIQLOMIG3 TLIMUDDT B>
aymudlo®  avyaile:  GRYAINYO|SIAMN G
©)5B2J00W MSIA GOANWLTT. BNHDYDIOINGD
@RM)al0®o CHOSOMIA) GRM)E)LIN0W
Mlerlenenemm) &emdo (Goalali@o 1).

DIMIRODD DalMV)aldo (6 aUl) ALOAIWOM
O3 EHOWYIM (A 1MV B3:08a | Qla JO3.
1 eHl2] @EONENS8®OV0)aN) M. D
MV O(MOENJOTIDMG @R3Y *LISOINT3 OAINY)
QIQ)20MAN0 alfllud ERSANROWBS @M)n DGO
oMW MBHERNWI)MOQUAT  B:06mM0o.
2016-17 QIOO GROIOHY MSIVW)AD (2 I0IEMD
@SOIIN@OW)0 B06M0 (GO Tl(®o-15).
oS ) B@) 2EMNQY (A IAIEMDWOENS 3:0$a |
QIPHH)MD). DD T ESENE GANIEN,
1990-91 YMENBS 6B30) BHEMHSNS)TINOMI 200203

Figure 12: IP in Kerala as a percentage of IP of all States and UTs during 1990-91 and

2021-22.

Source: Based on RBI Data.
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Figure 13: Trend in interest payments/ SGDP in Kerala between 1990-91 to 2021-22
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Source: Based on RBI Data.

Figure 14: Trend in interest payments/ revenue expenditure in Kerala between 1990-91
to 2021-22
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Source: Based on RBI Data.
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Figure 15: Trend in interest payments/ revenue receipts in Kerala between 1990-91 and

2021-22

Based on RBI Data.

The emerging ideas are summarised in the following section.
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Figure: 1 Trends in average VFI of Indian states
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Figure: 2 Trends in average VFI across major states over past three decades
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Figure: 3 Trends in Average Tax buoyancy and VFI of major states
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Source: Author’s computation from state finances: a Study of State Finance (RBI), MOSPI, 2023
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Figure 4: Average VFI for high, medium and low-quality expenditure states

Source: Author's computation from RBI, 2023
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Figure: 5 State-wise average GSDP (in percentage) and VFI

Source: Authors' computation from RBI and MOSPI
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Figure 6: State's population and VFI for major states over last three decades

Source: Authors’ computation based on Census 2011 sourced from Economic and Political Weekly

Research Foundation (EPWRF)

Note: Population 2021 is the projected population from 2011 Census
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Figure7: VFI and the reliance of states in central transfers
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Table-2 Biling and Tax Collection/Payment Pattern

Point of Distribution Channel Billing.Price Tax. Tax payment
Sale (Assuming the | Collection |to Exchequer
product MRP is @10% | (after input Tax
100) credit)
Ist point | Factory to Distributor DP 50 5 5
2nd point | Distributor to Wholesaler| DP 60 6 1
3rd point | Wholesaler to Retailer DP 70 7 1
4th point | Retailer to Consumer DP 90 9 2
Tax Remitted to Govt by Dealers after ITC 9
DP means Dealer Price
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Table -3. Distribution Channel (Traditional Model without under billing -Situation -1)

Tax TaX
Fact| Distribution Sales | Point of | Billing Tax |payment| Customer | paid
ory Channel outlet/ sale price olection|  to status | by
Shops @ 10% | Exchequer consu
(after mer
IPT)
Factory to
Distributor Yes Ist point | 50 5 5 Dealer | NA
Distributor to
Wholesaler Yes 2nd point| 60 6 1 Dealer NA
Wholesaler to
Retailer Yes 3rd point | 70 7 1 Dealer NA
Retailer to End
Consumer Yes 4th point | 90 9 2 Consumer | Yes

Tax remitted to Govt. by dealers at multi points

9 MRPRs. 100

Table -4. Distribution Channel (Traditional Model under billing pattern-Situation -2)

Tax Tax
Fact| Distribution Sales| Point of | Billing Ta?( payment Customer | paid
ory Channel outlet/ sale price collection|  to status | by
Shops @ 10% | Exchaquer consu
(after mer
IPT)
Factory to
Distributor Yes Ist point | 30 3 3 Dealer | NA
Distributor to
Wholesaler Yes 2nd point| 40 4 1 Dealer | NA
Wholesaler to
Retailer Yes 3rd point | 50 5 1 Dealer | NA
Retailer to End
Consumer Yes 4th point | 60 6 1 Consumer| Yes
Tax remitted to Govt. by dealers at multi points 6 MRP Rs. 100
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Table- 5 Distribution channel (direct selling model)

Distribution Sajes| Co Point of | Billing | Customer Ta-X
Factory outlet/ | downs/ 1 . collection &
Channel | Shops| Stock- Sai€ | PHCe | status | Tax payment
Points

Own Retail/ Yes Yes | lIstpoint | 60 End 10% of 1st

Factory outlet consumer | and last

Direct selling| Yes | Istpoint | 60 End billing

(Single/Multi consumer | point i.e.

level) Rs. 60x10%

E-Commerce | \p Yes | Istpoint | 60 End =Rs.6

(Market place/ consumer

Inventory

model) NA Yes | Istpoint | 60 End

Social Media consumer

Market place

Contribution of

other Sectors

(16.50%)
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End Notes

1  Welcome Kit for New Businesses https://
tutorial.gst.gov.in/downloads/news/
welcome_kit for_new_taxpyers.pdf

2 Understanding Goods and Services Tax
https://cbic-gst.gov.in/hindi/pdf/ovw-
short.pdf
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https://cbic-gst.gov.in/gst-goods-services-
rates.html.

GST: Indian system among the most
complex globally, says World Bank report
https://www.business-standard.com/
article/economy-policy/gst-indian-system-
among-the-most-complex-globally-says-
world-bank-report-118031600472_1.html

Challenges In The Current GST Structure:
A Way Forward https://www.outloo
kmoney.com/finance/challenges-in-the-
current-gst-structure-a-way-forward-3870

Impact of GST on Supply Chain
Management: Meaning and Reduction of
Transport costs https://cleartax.in/s/gst-on-
supply-chain

A Study on Consumer Awareness and
Perception about GST  https://
www.researchgate.net/publication/
362337076_A_Study_on_Consumer_
Awareness_and_P erception_about_GST

Use tech to plug loopholes, improve
taxpayer services. https://www.business-
standard.com/india-news/use-tech-to-plug-
loopholes-improve-taxpayer-services-fm-
to-gst-officials-124030401051_1.html

Customs Act | "Reason To Believe" For
Confiscation Of Goods Must Be Based On
Credible Material

https://www.livelaw.in/high-court/
allahabad-high-court/allahabad-high-
court-ruling-presumption-of-smuggling-
natural-products-grown-in-india-252229

4 ways to use indirect tax data for better tax
performance and reporting, https://
tax.thomsonreuters.com/en/insights/
articles/4-ways-to-use-indirect-tax-data-
for-better-tax-performance-and-reporting

Brief History of GST, https://gstcouncil.gov.
in/brief-history-gst

GST: The Game-Changer," https://
www.thehindubusinessline.com/opinion/
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gst-has-been-a-game-changer/
article66889846.ece

KPMG, "Transforming the Indirect Tax
Function Through Data Analytics," https://
home kpmg/in/en/home/insights/2021/03/
transforming-the-indirect-tax-function-
through-data-analytics.html.

Center is Planning to Rationalisation GST
Slab Rate After Put on Hold for a While
https://blog.saginfotech.com/center-
planning-rationalisation-gst-slab-rate-put-
hold-while

Government seeks industry views on GST
provisions https://www.business-standard.
com/article/news-ians/government-seeks-
industry-views-on-gst-provisions-
115101800488_1.html

Impact of the GST on Corporate Tax
Evasion: Evidence from Indian Tax Records,
https://www.isid.ac.in/~epu/acegd2022/
papers/Shiv_Dixit.pdf

How Has GST Data Been Used to Detect
and Prevent Tax Evasion?. https://
www.captainbiz.com/blogs/how-has-gst-
data-been-used-to-detect-and-prevent-
tax-evasion/
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Hladenileyns ealmi HHAVY, MOaUaM@3
oleminilB agymAdeZ]l erom! )seBlw
aundaimesslad mlmss silole ailale
B3BBG YD 2 lOMAIMOV] (2 IGWORMAAS)
OBIOIRBlBNMD. af)MAZ Olea 083 CHOS,
aemigy. aenigy) af)el @MY, TVBaOXY
olgldleogedl, cmosod afnded ERElwowOl
avosnIaWla) 0ilaleEBS)o aloMEmIMmOW]
90 1600U o flBloeam),

aj0a JO MUDEEIBER o IBLDY (0 IGVORMEA |S)O1)
MAIMBS SHlalmikoens ToWMS:s &)la]
alClememnud 72 GILOBOAG HAVERGUD ag)aM
M9 VB0l flgI88®). DomEo 72
PAVENMHUY  @RSE@B)IM  B0) GIVIBIAD
RSB0 MBIMOV] af)S)EMNAND. 156 af)o
ag)o HOMLAV 200 af)o aflo °LIMo) U5 YO
20M@06NT 8003160 EUdaHI. 85 OROMo YBIUA
(alhSMo  AlleIl)@mMEMNIOUE 25 AIBCHUETID
GRW)ANNBAALIH HEMNBHIBH0. GH0LAITLN,
B)nIe3u0 af)ilarileel 20Q6aBu3anMLGla]
VVEEIBR aldMElH] (ald:SheIe)e 20Q
2YENBOMHAM). @RMIMOWV] B YYDROMo YdOUDA
ag)MM BHEMENE MATeS f)S) TGN,
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72 ©ENRUBH90W] 2 + 2 21Igd oLl aglIM
dledleno 13 @m20Mo GWoaHl aflafleouno
)BT D A lOMOTIMOV] MBS
(WSO

80) 26mlenClo3 B30) HRNALS HOAUBLTI agf)aD
@RSBAIG3 HMBNIBN)BEMIOU3 0.932 S6Md
SOBMNUMD $H)0WIAN) af)aIM BMIGILI0EM
SNBSS MDY, @REFBHM 630} AUBaHto
OBOME H0BNIIM al0omeselc’ 9mMsow
@)0QDEM O aloMABIMOW] aldlwsnlafd
BN, Olla lelIeR! $:006 1613 HBALIGIH]
aeiooilang @eslrucomonilod soiled aslan)e
eEle9)I 0I0IOMOEG GO GEMBHOHE
OlBleeman),

aQUMEIR2 MMl CUInHl CIHOSOMITI
GHOBOMIOLI (000UA]l (A IDIEIM AVDEOIAR
COUICWaHM 549 O AWNIBY af)a] ago 2/

G  @RYE. GBRMIVD® CHOSOMIOW
H0OYONHE! (aISIEIM  WEIUE] @goamas%

Table -1 Solar insolation capacity in Kerala
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£a.003EN0ENEG3 OOIEWaH3 (2] ag)a] Ong))
549 O WENIBY) af)a] af)o 2/6GW GRYED.
oMW oflel OXDEBBUY (ald000 1500 241
af)a] ©a) VT GRWIHMBS (aIGBUIEEBUD
€emogod afl all ruoceoils: Qllyed S o3
GRM)EWORNOW TLOLIAJE. CHOBOIN]
endeg 2ldlooemio GUQ (0000 M) 2003
0D WMISIY) af)al/ aglo 2/ QlBaHo af)aM
mleilenam. &80 all all quocs:oile allay
(nI6OUTEMMGIN afQalo GRMGWOIIOW
80) TLOLIZOAEIMAMOETT D) E06MIENIND).

80) GlarveTm 9MARo AfIMD) 14274 OB
wemigy) af)aj/cw e@ReN. 80) Ql@ato
(A 100020MMIW 300 BlAITVEEBUd AISIBHAM)
af)0D HEMENIASNWITZ HAODMo HD)IIBMo
4282 O3 QWENIBY) nf)a]/BDWAB A QIGYIM). 72
OAVENDHUB @RSEEBAN B0} MVDEOIAR
aldmeload @AV 25 AlBaHo  af)aMy
BEMBNBSIVWOG3 MO 10.7055 af)o ALENISY)
@RYSHEMAT 56N,

SI. No District DNI (kWh/m2/day) | GHI(kWh/m2/Day)
1 Alappuzha 429 5.52
2 Kannur 4.47 543
3 Ernakulam 4.36 5.44
4 Idukki 4.52 5.44
5 Kasargod 4.77 5.54
6 Kollam 427 5.50
7 Kottayam 422 5.45
8 Kozhikode 4.50 5.47
9 Malappuram 4.70 5.49
10 Palakkad 4.55 5.51
11 Pathanamthitta 4.52 5.62
12 Thrissur 4.60 5.52
13 Wayanad 4.68 5.33
14 Thiruvananthapuram 434 5.52

Average 4.49 5.49

Source: The Energy Report Kerala, WWF India ¢ WISE 2013
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Slafnlwes AIEEOM MWD GHEMENOB)
M@IMOW], B80) ERWIANS HHAIBLD, B0}
26MlENAITE 2f)AD  HEMOHHS)MOTI @)
MElo )00 B9 Oq|S}aN) HOAdenIalead
A MEILO ag)TV.af)o.OAV, BAIIE:; OB
(2016) 0.932 SEM o)A HEMEHNIHHN00.
ORI HOBENIEMD O HH@ )@
)Mo @RSINLNOMOBIIRIEN @RYEUNIS
O®RIODI3 B:0@6116N3 QL0 1000 GREGSTBOYIMD).
72 HAVELHFBEA ETVOBIA alomellnd H:03emn 3
)0 80163 0)RIPOW GHEMEHOHMNMNG) 0.3988
@6,

OO0 4282 O WNIBL/PMIBNAB ag)NG)
0.428 ©QWOAINS/MEMIBOIAT @Y1y B,
@R@M)TVA] D H2OAWYSING BH0BemIeNd
3006003

= 0428 X 0932
= 0. 3988
Ag)aMET HEMBHOHNAND) .

630) S6MJ HOAENIEND O BN @I AL LIBLIDHAN
QIO)AOMo 60 GUOBA af)M) BEMESIWOD
afHG3U00 1984.42 @)l QIAYAOMo LISkBNAM). 72
PaV@  H2oWwY Sl 80) AUGHOOD
BENHHEN) D).

= 03988 X 60 GALORBA
= 23.928
= 24 GAUOBA = 1984.42 @)l (1 GALOBA = 8269 )nl)

&ladmilwyes 2021921 (V1B miladavled
MIBEBUEBBUY EMIBEIWOTE 593,820 2 ITNOUD
2190061 a Y@@OD aleml)M@. 72 Havellnad
80) o200 U3 Lo lemmM@I} 2 21w
2198 LOLIR0ET GOINED). BRMOWD 593, 820
alooWwo a1Qd MLORIO 296,910 GAVLIBIA
OHIVERBU3 MM 5008 G:$lw)o.

@OV 296,910 HAVENBSEIN AoV 58.9
GB:05] @)al TVRVOBHHE HEIM).
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= 296,910 X 1984.42 = 589194 142.2
@03mIed B)00@eene 932 AI)RIMANe

&»0BmIemM  esawleld o)  avoaflWwomo
DOINIDI3 (2 bor Bluwowlensn?. @meE:0mE
AL NHs MDERIRR 0 IBLAIHOB 2 lMAVBE)
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aflzyodmclwosm) (ailloes ail)

End Notes

1  While there are mainly 3 types of solar
size, 60-cell, 72-cell, and 96-cell; for
commercial purposes 72 cell solar is
commonly used.

2 According to information available at
http://www.webelsolar.com

3 According to Surface Meteorology and
Solar Energy Data Set http://

esoweb.larc.nasa.gov/sse/RETScreen)
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Figure: 1 Trends in central transfers, 1980-2020
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Source; RBI, A study on State Finances, various issues; GOK, budget in brief, various
issues; plotted by researcher.

Figure: 2 Share of plan grants and non-plan grants- year-wise comparison
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Source; RBI, A study on State Finances, various issues; GOK, budget in brief, various
issues; plotted by researcher.
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Table 1: Electoral and partisan effects on inter-governmental transfers

dependent/
independent| TG/ RR SPG/RR CSS/RR NPG/RR TTC/TR
affi 3.31 1.35 1.01 15.36 3.64
(1.96)* (1.97)* (2.01)* (1.93)* (1.99) *
ble 8.78 2.61
(1.77) * (1.79)*
atce -0.135
(0.15)
bece -1.67 -1.12 -4.30
(-2.03)* (-1.4) (-2.03)*
atcs -9.08
(0.079)%
pop 0.001 (0.003) 0.0001 0.0006 0.004
(1.97)* (2.26) ** (0.72) (2.72) ** (4.87) ***
Yt -6.181 -1.20 -4.601 -0.008 -0.0041-
(-1.35) (-.59) (-2.68)** (-4.31)%** (3.63)**
Constant 8.99 3.01 2.93 16.21 28.27
(4.70)** (5.01) *** (0.004) (0.4) (15.00)***
R2 0.69 041 0.53 0.78 0.65
DW 1.86 1.83 1.5 1.52 1.48
F-P value 2.75 291 3.94 7.79
(0.05) *** (0.02) *** | (0.005) *** (0.000)***

Note: The numbers in parenthesis are the t-statistics. ¥, **, and * ** denotes significant
at 10%, 5% and 1% level respectively.
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Appendix

Table -1 Relative share of central transfers

Year 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990

SCT 2364 20.08 2295 2242 20.74 1521 2258 1824 23.03 2226
CCS 1.86 1.95 3.66 518 498 4.04 3.54 396 397 319
NPG 0.38 0.72 1.28 0.34 0.44 1.51 7.81 159 104 127
PG 7.80 7.88 7.29 1247  11.71 19.67 4.54 995 1021 7.75
TG 8.18 8.60 8.58 1282 1215 21.18 1235 1154 1125 9.03

Year 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

SCT 2024 2021 20.70 19.15 1797 1912 2022 1787 1920 1933
CCS 5.50 437 4.66 4.88 522 3.84 3.59 261 310 251
NPG 1.39 431 1.71 1.34 0.89 0.74 1.28 060 525 114
PG 13.90 8.56 12.32 1148 12.67 7.89 6.69 1055 321 745
TG 1529 12.87 14.02 12.82  13.56 8.64 798 11.14 845 859

Year 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

SCT 18.16  17.82 16.13 1703  17.81 1646 17.66 1920 1744 16.85
CCS 2.40 452 2.29 2.62 2.12 1.94 1.94 196 275 216
NPG 2.08 1.30 1.68 1.65 1.56 2.48 6.93 518 291 212
PG 498 9.46 7.14 6.03 8.16 10.99 4.59 514 806 643
TG 7.05 10.77 8.82 7.68 9.72 1347 1152 1031 1096 855

Year 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

SCT 1659 15.76 15.50 1519 13.68 1838 2014 1823 20.10 18.18
CCS 2.35 3.41 2.58 2.48 6.76 5.15 4.04 387 406 3.62
NPG 2.08 1.29 217 112 2.90 2.16 6.85 632 801 878
PG 5.01 8.47 4.68 729  10.06 10.77 441 395 426  3.68
TG 7.09 9.76 6.85 841 1296 1292 1126 1027 1227 1245

SCT=Share of central tax, CCS=Centrally sponsored scheme, NPG=Non plan grants= plan grants.
All the data given here is computed by the author as a share of total revenue receipt. Source; RBI, A
study on State Finances, various issues; GOK, budget in brief, various issues.

|
(eno0il dEIsyS 3o adkmomal @rdad sod;
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End Notes

1  Appropriate variables are introduced
according to model fitness.
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Figure 1: Growth Performance of Kerala and India (1980-2019) in %
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Figure 2: Real SDP growth of Indian states (In Percentage), FY2021-22
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Figure 3: Per capita Gross Domestic Product Kerala vis-a-vis India (In Rupees)

Source: Authors' calculation based on MOSPI

Notes: GDP and GSDP are at constant prices of 2011-12
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Figure 4: Kerala outperforms in health manpower: Registered number of nurses and
midwives per thousand population

Source: National Health Profile, Ministry of Health and Family Welfare, Various Issues
Notes: normalised figures per thousand population

Figure 5 Number of hospital beds available for Kerala vis-a-vis India per 1000 population

Source: RBI, Handbook on Statistics of Indian states,
Notes: The score is normalised per thousand population
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Figure 7: Road density in KM per 100 Square KM

Source: Authors’ calculation based on RBI data
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Figure 8: Bank branch density per 1000 people

oo
X000 .
= - = -
- r._._-.n—l-"'_
1w : _ - - = - -
= B
b ol
oo
i1l X1 XNikl X XiklE Nl NI N X DXl XJ3vn
. _LRRN O ]
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Figure 9: Telephone density in %
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Figure 10: Internet subscriptions per 1000 people in %

Source: NITI Ayog, SDG dashboard
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Figure 11: Kerala outshines India in HDI ranking
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Figure 12: Kerala outperforms in health manpower: Registered number of nurses and

midwives per thousand population

Source: NITI Aayog
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Figure 13: Top 10 performers in terms of Sustainable Development Goals

Source: NITI Ayog, SDG Dashboard
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Figure 14: State wise Welfare Pension Coverage (In percentage)
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Figure 15: State Wise Number of Pension Schemes
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Figure 16: Scores in disaster preparedness
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Figure -1 Inflation Trends

Source: RBI

Figure -2 Food inflation trends
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Figure-3 - Impact of physical risks of climate change
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the Baseline
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the Baseline

Source: RBI Monetary Policy Report (2024)
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GST updates

o

Vidya V Devan

The last quarter of 2023-24 witnesses more stabilised GST

collection

During the last quarter of the financial year
2023-24, GST collection performance
showed stabilised progress, in which
collections of January and March crossed
Rs. 1.70 lakh crores. The Average monthly
Gross GST collections doubled to 1.66 lakh
crores in FY 23-24. States SGST Revenue,
including compensation, has soared to a
buoyancy of 1.22 post-GST period (2017-
23) compared to 0.72 previously (2012-16).
Consumers are also enjoying the benefits
of reduction in logistics costs and price of
most goods and services (Figure 1).

Figure 1:

I. GST collections during January,
February and March

Rs.1,72,129 crore was the gross GST income
collected in January 2024, representing a
10.4% Year-over-Year (Y-o0Y) increase over
the revenue of Rs.155,922 crore collected in
January 2024. With this GST Collections
crosses Rs.1.70 lakh crore for the third time
in FY 2023-24.

Gross Goods and Services Tax (GST)
revenue collection of February 2024 is
Rs.1,68,337 crore, representing a signiﬁcant

Rise in average monthly gross
ST collections
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Source: https://gstcouncil.gov.in/sites/default/files/Newsletter-dynemic/newsletter%20

january%202024.pdf
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increase of 12.5% when compared to the
same month in 2023. This growth was
driven by a 13.9% rise in GST from
domestic transactions and 8.5% increase in
GST from import of goods. GST revenue
net of refunds for February 2024 is Rs.1.51
lakh crore which is a growth of 13.6% over
that for the same period last year.

With an 11.5% annual rise, the Gross
Good and Services Tax (GST) income for
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March 2024 reached Rs.1.78 lakh crore, the
second-highest collection ever. This surge
was caused by a notable increase in GST
revenue from domestic transactions,
which increased to 17.6%. In comparison
to the same period last year, GST revenue
net of refunds for March 2024 is Rs.1.65
lakh crore, an increase of 18.4% (Table -1),
and (Figure -2).

Table :1
MONTHS CGST SGST IGST CESS
JANUARY 32685 40895 48956 11173
FEBRUARY 31785 39615 45505 11854
MARCH 34532 43746 47625 11259

Note: Rs in lakh crore

Source: Compiled from various PIB press releases and Goods and Services Tax Network

Figure -2

GST Collection in 4th Quarter of 2023-24
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Table - 2 GST collection and IGST Settement of Kerala during January and February.

Months SGST IGST Settlement Total
January 1285 1407 2692
February 1231 1389 2620

Source: Compiled from GSTN Portal

Figure -3

GST Revenue of Kerala During January &

February
2620
00
1500 1286 1233 1407 1389
SGST GST Settlement Tora
manuwy ®Feburay

II. Amendments made in Central Goods
and Services Tax Act, 2017 by Chapter
IV of the Finance Bill, 2024, introduced
in Lok Sabha on 1st February, 2024

11. Amendment of section 2.

In the Central Goods and Services Tax Act,
2017 (hereinafter referred to as the Central
Goods and Services Tax Act), in section 2,
for clause (61), the following clause shall
be substituted, namely:- '(61) "Input Service
Distributor” means an office of the
supplier of goods or services or both

which receives tax invoices towards the
receipt of input services, including invoices
in respect of services liable to tax under
sub-section (3) or sub-section (4) of section
9, for or on behalf of distinct persons
referred to in section 25, and liable to
distribute the input tax credit in respect
of such invoices in the manner provided
in section 20;.

12. Substitution of section 20.

For section 20 of the Central Goods and
Services Tax Act, the following section shall
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be substituted, namely: - "20. (1) Any office
of the supplier of goods or services or both
which receives tax invoices towards the
receipt of input services, including invoices
in respect of services liable to tax under sub-
section (3) or sub-section (4) of section 9,
for or on behalf of distinct persons referred
to in section 25, shall be required to be
registered as Input Service Distributor
under clause (viii) of section 24 and shall
distribute the input tax credit in respect of
such invoices. (2) The Input Service
Distributor shall distribute the credit of
central tax or integrated tax charged on
invoices received by him, including the
credit of central or integrated tax in respect
of services subject to levy of tax under sub-
section (3) or sub-section (4) of section 9
paid by a distinct person registered in the
same State as the said Input Service
Distributor, in such manner, within such
time and subject to such restrictions and
conditions as may be prescribed. (3) The
credit of central tax shall be distributed as
central tax or integrated tax and integrated
tax as integrated tax or central tax, by way
of issue of a document containing the
amount of input tax credit, in such manner
as may be prescribed.".

13. Insertion of new section 122A.

After section 122 of the Central Goods and
Services Tax Act, the following section shall
be inserted, namely: - Penalty for failure
to register certain machines used in
manufacture of goods as per special
procedure.

Section 122A - (1) Notwithstanding
anything contained in this Act, where any
person, who is engaged in the manufacture
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of goods in respect of which any special
procedure relating to registration of
machines has been notified under section
148, acts in contravention of the said
special procedure, he shall, in addition to
any penalty that is paid or is payable by
him under Chapter XV or any other
provisions of this Chapter, be liable to pay
a penalty equal to an amount of one lakh
rupees for every machine not so registered.

(2) In addition to the penalty under sub-
section (1), every machine not so registered
shall be liable for seizure and confiscation:
Provided that such machine shall not be
confiscated where- (a) the penalty so
imposed is paid, and

(b) the registration of such machine is
made in accordance with the special
procedure within three days of the receipt
of communication of the order of penalty.

According to the newly inserted section,
an additional penalty of Rs. 1 lakh per
unregistered machine shall be imposed.
The other penalties specified under
Chapter XV under the CGST Act would
continue to apply. Also, there would be a
provision for confiscation of unregistered
machines.

ITI. Other important updates

e Union Finance Minister Smt. Nirmala
Sitharaman inaugurated the first-ever
National Conference of Enforcement
Chiefs of the State and the Central GST
Formations in New Delhi on 5th March
2024. In the context of enforcement
activities carried out by various indirect
tax agencies, the conference offered an
additional step toward easing
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understanding and streamlining the
operations of the tax authorities. To plug
the loopholes and improve taxpayer
services, the union minister urges all GST
organizations to use technology. The
union minister also emphasized the
importance of routinely hosting meetings
of this kind between the central and state
enforcement chiefs, using this forum to
talk about challenges, share best practices,
and move forward as a group toward a
more resilient and cohesive tax system.

o GSTN successfullyintegrated of E-Waybill
services with four new IRP portals via NIC,
enabling taxpayers to generate E-Waybills
alongside E-Invoicing on these four IRPs.
This new facility complements the existing
services available on the NIC-IRP portal,
making E-Waybill services, along with E-
Invoicing, available across all six IRPs. six
IRP portals are

https://einvoicel.gst.gov.in
https://einvoice4.gst.gov.in
https://einvoice2.gst.gov.in
https://einvoice5.gst.gov.in
https://einvoice3.gst.gov.in
https://einvoice6.gst.gov.in

o The GST department commences a new
facility in 10 states/UTs to make a GST
payment via UPIL. It was implemented
on 18th January 2024 in Assam, Delhi,
Goa, Gujarat, Haryana, Himachal
Pradesh, Kerala, Madhya Pradesh,
Maharashtra and Odisha.

¢ From 1st March 2024 onwards,
companies with annual revenue more
than Rs 5 crore must provide e-invoice
information for every B2B transaction.
E-way bills are necessary for the
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interstate transportation of products
valued more than * 50,000 under the
GST regime.

Notifications & Circulars issued during
January, February and March 2024

Central Tax

Extension of the due date for filing of
return in FORM GSTR-3B for the month
of November 2023 for the persons
registered in certain districts of Tamil
Nadu.

In exercise of the powers conferred by sub-
section (6) of section 39 of the Central Goods
and Services Tax Act, 2017 (12 of 2017), the
Commissionet, on the recommendations of
the Council, hereby extends the due date for
turnishing the return in FORM GSTR-3B for
the month of November, 2023 till the tenth day
of January, 2024, for the registered persons
whose principal place of business is in the
districts of Tirunelveli, Tenkasi, Kanyakumari,
Thoothukudi and Virudhunagar in the state
of Tamil Nadu and are required to furnish
return under sub- section (1) of section 39 read
with clause (i) of sub-rule (1) of rule 61 of the
Central Goods and Services Tax Rules, 2017.

Source: Notification No. 01/2024-Central
Tax dated 5.01.204

Extension of the due date for filing
FORM GSTR-9 and FORM GSTR-9C
for the Financial Year 2022-23 for the
persons registered in certain districts of
Tamil Nadu.

The Central Goods and Services Tax Rules,
2017, was amended and (1B) was inserted in
rule 80, after sub-rule (1A) and (3B) wasinserted
after sub rule (3A). By this the date of filing
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annual return and self-certified reconciliation
statement shall be furnished on or before the
tenth day of January, 2024 for the registered
persons whose principal place of business is in
the districts of Chennai, Tiruvallur,
Chengalpattu, Kancheepuram, Tirunelveli,
Tenkasi, Kanyakumari, Thoothukudi and
Virudhunagar in the state of Tamil Nadu."

Source: Notification No. 02/2024-Central
Tax dated 5.01.204

Rescission of Notification No. 30/2023-
CT dated 31st July 2023

Inexercise of the powers conferred bysection148
of the Central Goods and Services Tax Act, 2017
(12 of 2017) the Central Government, on the
recommendations of the Council,

hereby rescinds the notification of the
Government of India in the Ministry of
Finance, Department of Revenue, number
30/2023-CT, dated the 31st July, 2023
published vide number S.O. 3424(E), dated
the 31st July, 2023, except as respects things
done or omitted to be done before such
rescission.

Source: Notification No. 03/2024-Central
Tax dated 5.01.204

Special procedures are notified which are
to be followed by a registered person
engaged in the manufacturing of certain
goods.

Source: Notification No. 04/2024-Central
Tax dated 5.01.204

Amendments were made in notification
No. 02/2017-CT dated 19th June 2017.

In the said notification, in Table II, in serial
number 83, in column (3), in clause (ii), after
the figure and letter "411060,", the figure and
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letter "411069," shall be inserted, which is
related to the jurisdiction of the GST
officials.

Source : Notification No. 05/2024-Central
Tax dated 30.1.2024

GSTN is entitled to share the data to the
"Public Tech Platform for Frictionless
Credit" system.

The Central Government, on the
recommendations of the Council, notifies
"Public Tech Platform for Frictionless
Credit" as the system with which
information may be shared by the common
portal based on consent under sub- section
(2) of Section 158A of the Central Goods
and Services Tax Act, 2017 (12 of 2017).

Source: Notification No. 06/2024-Central
Tax dated 22.2.2024

Central Tax (Rate)

An amendment was made to Notification
No 01/2017- Central Tax (Rate) dated
28.06.2017 by Notification No. 01/2024-
Central Tax (Rate) dated 3.01.2024.

Integrated Tax (Rate)

Notification No. 01/2024-Integrated Tax
(Rate) dated 03.01.2024 was issued to
amend Notification No 01/2017-
Integrated Tax (Rate) dated 28.06.2017.

Corrigendum dated 05.01.2024, issued to
notification no 01/2024-Integrated Tax
(Rate) dated 03.1.2024

Union Territory Tax (Rate)

Notification No. 01/2024-Union Territory
Tax (Rate) dated 03.01.2024 was issued to
amend Notification No 01/2017- Union
Territory Tax (Rate) dated 28.06.2017.
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Corrigendum dated 05.01.2024 issued to
rectify the notification no 01/2024-
Integrated Tax (Rate) dated 03.1.2024

Instructions/ Guidelines

Instruction No. 01/2023-24-[GST-INV] dated
30.3.2024 - Detailed Guidelines were issued for
CGST field formations in maintaining ease of
doing business while engaging in investigation
with regular taxpayers.

Sources:
https://www.cbic.gov.in/entities/gst

https://www.taxmanagementindia.com/
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https://www.gst.gov.in/
https://pib.gov.in/indexd.aspx
https://blog.saginfotech.com/gst-latest-updates

https://gstcouncil.gov.in/sites/default/
files/Newsletter-dynemic/newsletter%20
january%202024.pdf

(Dr. Vidya V Devan is Assistant Professor, Gulati
Institute of Finance and Taxation,
Thiruvananthapuram)
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RBI's study of state finances 2023-24: Key takeaways

Executive Summary

*
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Fiscal discipline at the sub-national
level: States contained Gross Fiscal
Deficit (GFC) at 2.8% of Gross
Domestic Product (GDP) in FY22 due
to improved revenue deficit.

Expenditure dynamics: Revenue
expenditure growth of the states
slowed to 8.9%, leading to higher
capital outlay at 52.6%. States'
committed expenditure accounts for
4.5% of GDP. Expenditure quality of
the states improved with REVCO at
5% (ratio of revenue to capital outlay).

Vertical Fiscal Imbalance: GST has
increased tax buoyancy for the states
and not increased vertical imbalance

The current VFI stands at 0.48, similar
to the pre-pandemic level

The average budgeted buoyancy for
all states is 0.74, while the realised
buoyancy is lower at 0.55. This
shortfall in revenue would necessitate
unexpected deficit financing

Fall in outstanding liabilities: States'
outstanding liabilities have fallen
from 31% in FY21 to 27.6% of GDP

for FY24. States' reliance on market
borrowings reduced to 76% in the
budgeted GFD for FY24.

¢ Expenditure quality: The projected
ratio of revenue expenditure to capital
outlay (RECO) for the States is
expected to decrease to 5.0 in FY24
from 6.0 in FY23

¢ The realised tax revenue is less than
the maximum (tax capacity). The tax
effort of States ranges between 0.71 to
0.99 during the estimation period,
with an average tax effort of 0.81

On Key fiscal indicators

GFD: The ratio of States' consolidated
GFD to GDP decreased from 4.1 percent
in 2020-21 to 2.8 percent in 2021-22. This
decline was primarily due to reduced
spending on revenue expenditure and an
uptick in revenue collection. This has led
to an improvement in revenue deficit. 19
States and Union Territories have
projected a GFD-GSDP ratio that
surpasses the FRL limit of 3 percent.

Revenue Receipts: The revenue receipts
of the States experienced a notable rise of
Rs. 36.04 lakh crore (13.2% of GDP) in
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FY23 Provisional Accounts (PA). This
increase in revenue collections was
propelled by a surge in tax revenue,
encompassing both own taxes and tax
devolution, alongside an elevation in non-
tax revenue. As per the RE states' own
revenue constitutes Rs. 20.86 lakh crore of
which Rs. 18.02 lakh crore comes from own
tax revenue and Rs. 2.84 lakh crore from
own non-tax revenue. This surge
compensated for the decline in grants
received from the Centre. As per the PA
the grants - in aid slowed down to Rs. 6.57
lakh crore, which is 2.4 percent of GDP.

Own Tax Revenue: Among the own tax
revenues, contributions to the revenue
increase were observed from stamp duty
and registration fees, sales tax, and State
Goods and Services Tax (SGST). However,
there was a decrease in revenue derived
from excise duties, as well as taxes and
duties associated with electricity. SGST,
sales tax, and States' excise duties constitute
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around 79 percent of the States' own tax
revenue collection (Table - 1).

Vertical Fiscal Imbalance: the fiscal gap
arising from the disparity between the
revenue generation capacities and
expenditure responsibilities. Following
are the major observations on VFI:

¢ There was no major increase in VFI
after the implementation of GST in
2017-18

¢  The VFImoved in a narrow range of
0.48-0.51 during 2017-18 to 2019-20

¢ The current VFI stands at 0.48,
similar to the pre-pandemic level

¢ Kerala's VFI is 0.40, better than many
north and north eastern states

State-specific measures to augment revenue:

¢ Kerala and Karnataka are aiming to
reduce disparities between property
guidance values and market values

Table - 1 Change in own tax revenue in FY22

0.25 4

0.20 -

0.1S +

0.10 +

Per cent of GOP

0.05 A

.00

-0.05 -~
Stamps and Sales
Registration Tax

Fees

State Siate Others
Exciseo Goods and
Services
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to increase tax collection from
registration and stamp duties

¢ Himachal Pradesh's Sadbhavna
Yojana addresses pending cases
under different tax Acts

¢  Maharashtra and Rajasthan are
contemplating continuation of
amnesty programs to resolve
pending cases, which in turn is
expected to unlock tax arrears
receivables

¢  Kerala's Social Security cess on
Indian Made Foreign Liquor (IMFL)
and fuel sales

¢ Goa's Green cess on non-Goan
vehicles, and Himachal Pradesh's
water and milk cess.

¢ Kerala is revising mineral royalties
States' Own tax revenue buoyancy

¢ The actual buoyancy observed was
lower, indicating that the revenue
collected was less than what was
initially estimated.

¢ The average budgeted buoyancy for
all states is 0.74, while the realised
buoyancy is lower at 0.55. This
shortfall in revenue would
necessitate unexpected deficit
financing.

Expenditure scenario

¢ Revenue expenditure: States'
revenue expenditure (as a percent of
GDP) declined in 2021-22 at 14.2
percent from the pandemic peak of
2020-21 at 14.9 percent, reflecting
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fiscal consolidation efforts. As per the
PA it stands at 13.5 percent in FY23.

Allocations for various sectors under
development expenditure, including
education, sports, art and culture,
relief for natural calamities, urban
development, agriculture and related
activities, and rural development,
were decreased.

Conversely, there was an increase in
expenditure on the power sector and
medical and public health. The latter
increase signifies the States' response
to the second wave of COVID-19. The
reduction in non-developmental
expenditure was mainly widespread
across various areas.

In FY24, the revenue expenditure of
the States is budgeted at 14.4 percent
of GDP with social sector
expenditure6 at 8.0 percent of GDP.
Committed expenditure, which
includes interest payments,
administrative services and pensions,
declined marginally to 4.5 per cent of
GDP in FY23 and is expected to
remain at the same level.

Capital Expenditure: In the fiscal
year FY22, the capital outlay of States
experienced a robust growth of 28.7
percent. This increase in capital
outlay was notably more
pronounced in the agricultural sector,
particularly in areas like food storage
and warehousing. However, based
on the provisional accounts, the
capital outlay of the States saw an
increase of 14.3 percent in FY23.
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¢  When excluding central transfers
amounting to Rs. 0.81 lakh crore
under the Scheme for Special
Assistance to States for Capital
Investment, the capital outlay of the
States in FY23 (as per provisional
accounts) stood at 1.9 percent of the
Gross Domestic Product (GDP).
This percentage would have been
notably lower than the 2.3 percent
recorded in FY22.

¢ R&D: Expenditure breakdown in
Research and Development (R&D)
shows the highest allocations in
sectors such as medical services,
health, family welfare, sanitation,
and agricultural research.

Quality of Expenditure: The projected
ratio of revenue expenditure to capital
outlay (RECO) for the States is expected to
decrease to 5.0 in FY24 from 6.0 in FY23
(provisional accounts)

Debt: The debt-GDP ratio of States
declined to 27.5 per cent as at end-March
2023 from the peak of 31 per cent at end-
March 2021

Revenue dynamics and fiscal capacity of
Indian states

¢  Own Tax Revenue: The proportion
of States' own tax revenue (SOTR) has
risen from 5.7 percent of GDP in
FY04 to 6.9 percent of GDP in FY23.

¢ SGST has emerged as the primary
source, succeeded by sales tax/VAT,
excise duty, stamp duty and
registration fees, and taxes on
vehicles.
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¢  There exists considerable regional
disparity in SOTR, ranging from
over 70 percent of total tax revenue
in states like Haryana, Maharashtra,
Telangana, Tamil Nadu, Gujarat,
Karnataka, Kerala, and Punjab to less
than 50 percent in Bihar and
Jharkhand.

¢ Tax capacity: It is distinct from the
actual tax collection, which depends
on the ability of the government to
exploit its tax capacity

¢  The realised tax revenue is less than
the maximum (tax capacity)

¢ The tax effort of individual States is
computed as the ratio between actual
tax revenue and the corresponding
tax capacity

¢  The tax effort of States ranges
between 0.71 to 0.99 during the
estimation period, with an average
tax effort of 0.81

¢  Capital outlay and development
expenditure are found to be
positively associated with the tax
effort, suggesting that an optimum
use of the tax base can create the fiscal
space to enhance productive
expenditures

Tax Administration, Tax Compliance,
Coverage and Rate Structure of States:
Some Issues

¢ In India, the collection of various
State taxes, such as stamp duty and
registration fees, sales tax/VAT, excise
duty on alcoholic beverages, and
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motor vehicles tax, faces significant
technical inefficiencies.

These inefficiencies are largely linked
to the rate structure. For instance,
stamp duty rates vary between 5-8
percent across States, compared to
the international average of less than
5 percent. Higher tax rates result in
increased transaction costs,
encourage tax evasion, and disrupt
urban land markets.

The current structure of the Goods
and Services Tax (GST), which
consists of four tax slabs - 5 percent,
12 percent, 18 percent, and 28 percent
- also contributes to complexity.

Moreover, the motor vehicle tax
system in India lacks uniformity due
to differing bases for computation and
varying rates across States, resulting
in different tax burdens per vehicle in
different regions.

Inter-state differences arise from the
application of different tax rates based
on vehicle categories, utilizing specific
and ad valorem rates, and having
multiple tax rates.

A significant portion of revenue
arrears remains unsettled in courts
and other appellate authorities,
depriving States of potential
revenues.

States' own non-tax revenue (SONTR)

¢
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The contribution of SONTR to total
revenue has consistently decreased
over the past decade, remaining below
10 percent since 2010-11 (reaching 1.3
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percent of GDP in 2022-23). Economic
services serve as the primary source
of non-tax revenue for States,
constituting around 60 percent in
2021-22 and 2022-23.

¢ There is substantial disparity in own
non-tax revenue collection among
States. Mineral-rich states like Odisha,
Chbhattisgarh, and Jharkhand derive a
significantly higher share of non-tax
revenue from mining royalties and
mine premiums, exceeding 60 percent.

¢ In Goa, government non-tax revenue
includes electricity charges collected
from consumers due to electricity
distribution being a government
activity. Conversely, in most other
states, power distribution is managed
by power distribution companies
(DISCOMs).

Non-tax revenue measures of states and
suggested reforms

¢ Reform measures undertaken by
State governments include inter alia,
e-auction of mining leases, royalty
revision across different segments of
mining minerals, revision of the penal
rates to curb secret mining and related
activities, land monetisation, revision
of water rates for industrial use, and
improved financial management of
the State public sector enterprises.

¢ With the upward revision of electricity
tariffs by various States, the under-
recovery has come down from Rs. 0.69/
kWh in 2020-21 to Rs.0.22/kWh in
2021-22
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¢ Smartand pre-paid metering in power

distribution may help in further
improving billing and collection
efficiency, with a commensurate impact
on lowering Aggregate Technical and
Commercial (AT&C) losses

For Social services user charges
should at least recover the operation
and maintenance (O&M) costs of
infrastructure assets deployed for
social services

Proper pricing of water has also
assumed importance in view of the fast
depletion of groundwater levels and
excessive usage/ wastage of water in
many States An appropriate pricing
of water - for example, volumetric
water charges instead of charging a flat
rate - would help in economising the
use of water and promote
environmental sustainability

Inter-governmental transfer

¢ Vertical fiscal imbalance in India is

higher than in countries like Brazil and
Canada with Indian States collecting
37 per cent of general government
taxes while spending 64 per cent of
total expenditure

The composition of fiscal transfers to

states is shifting: there's a reduction
in the central share of taxes, an
increase in grants, and a decline in
loans from the central government.

States' dependence on fiscal transfers,

reflected in the share of transfers in
total expenditure, increased sharply
during the pandemic-period of FY21
and FY22 but it has moderated to 40
per cent in FY23
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The actual tax devolution to States
has trailed the recommended share
due to cesses and surcharges that are
excluded from the divisible pool of
Union taxes

There has been an increase in the
share of need-based parameters while
both equity- and efficiency-based
parameters have seen a decline in their
weights

The revenue collected by the Union
government from cesses increased from
6.4 per cent of its gross tax revenue in
FY12 to 17.7 per cent in FY22

Due to increase in cesses and
surcharges, the divisible pool has
shrunk from 88.6 per cent of gross tax
revenue in FY12 to 78.9 per cent in
FY22 despite the 10 percentage point
increase in tax devolution
recommended by FCXIV

The actual tax devolution to States
hovered in the range of 3-4 per cent of
GDP during the award period of FC-
XIV and FCXV as compared with
around 2.7 per cent during the
previous three finance commissions

Since the actual tax devolution hinges
critically on the cesses and surcharges
levied by the Centre, the States need to
augment their own fiscal capacity and
reduce dependence on transfers.

Divisible pool of taxes as a percentage
of gross tax revenue at 78.9% much
lower compared to 90% in 2012

The CSSs, which have received a
major push from the Centre in the post
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COVID period, now account for
around two-thirds of the total grants

On the other hand, the Finance
Commission grants constitute only
around a quarter of the total grants
from the Centre.

Total grants as a percentage of GDP
increased - 3.2% of GDP

Composition as a percentage of GDP -
1.8-CSS,0.6 FC grants, 0.3 - other grants

The FC-XV recommended grants-in
aid amounting to Rs.10.3 lakh crore
for the five year period 2021-26. Of this,
42.3 per cent were earmarked for local
governments, while 29 per cent were
revenue deficit grants. The actual
transfers during the first two years of
FC-XV are marginally lower than the
recommended amount

Way forward

*
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OPS: If all the State governments
revert to OPS from the National
Pension System (NPS), the cumulative
fiscal burden could be as high as 4.5
times that of NPS, with the additional
burden reaching 0.9 per cent of GDP
annually by 2060.

Fiscal deficits exceeding 4 per cent of
GSDP in FY24 as against the all-India
average of 3.1 per cent. They also have
debt levels exceeding 35 per cent of
GSDP as against the all-India average
of 27.6 per cent. Any further provision
of non-merit goods and services,
subsidies, transfers and guarantees
will render their fiscal situation
precarious and disrupt the overall
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fiscal consolidation achieved in the
last two years

Improvement in tax administration

Asset monetisation: scale up their
initiatives for asset monetisation in
order to increase nontax revenue.
Monetisation of assets unlocks their
value, eliminates their holding cost
and enables scarce public funds to be
deployed into new projects, thus fast-
tracking new infrastructure creation.
State governments need to tap into
their sizeable infrastructure asset
base, with significant potential in
roads, transport and power sectors.
A comprehensive review of unutilised
land assets and their conversion into
revenue generating industrial estates
or monetising them by outright sale
would also help to mobilise revenues.
Similarly, in the case of non-
operational public sector
undertakings (PSUs), States may
expedite their liquidation to curb
losses

The use of modern technologies such
as, Geographic Information Systems
(GIS) and Drone Surveys may be
utilised by the States for identifying
and curbing illegal mining activities

Revenue deficit grants: Currently,
revenue deficit grants are disbursed
to those States that are assessed to
have high revenue deficits post tax-
devolution. Such protected revenues
could disincentivise the States from
carrying out fiscal reforms. Going
forward, the Finance Commissions
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could consider recommending an
increased share of conditional
transfers based on reforms, quality of
expenditure and fiscal sustainability
to harness healthy competition across
States towards improving their
economic performance

Climate change mitigation: The
Centre can introduce performance-
based incentives for States that
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progress significantly towards
climate goals. For instance, additional
grants could be given to States that
do well in reducing emissions or
increasing renewable energy
generation. Also, within the Scheme
for Special Assistance to States for
Capital Investment, a separate head
for climate related investment
projects can be considered.
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New studies on Kerala

Young Scholars’ Forum, GIFT
Led by Gopika G

Economics
Scopus Indexed

1. Sunena Abdul Hugq, Bimal Puthuvayi (2024),
Stakeholders'satisfaction assessment in heritage
conservation: Case study of a project
performance model for Thiruvananthapuram
Fort Area, Kerala, India

Stakeholder satisfaction is an important
factor in determining the success of
urban heritage conservation projects.
This research attempts to propose a
model for assessing stakeholder
satisfaction and project significant
factors that need to be considered when
determining the performance of a
conservation project, taking the
Thiruvananthapuram Fort Area, India as
a case example. The study employed a
mixed-method approach of using expert
consultations, physical surveys, and
statistical analysis in the development of
the model. Factors influencing the
outcome of an wurban heritage
conservation project were listed from the
literature and further refined through
expert discussions to be utilized for the
stakeholder survey. A questionnaire
survey is administered within a heritage-
sensitive urban area to identify the
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present state of heritage buildings and the
living conditions of the stakeholders
pertaining to the six aspects that
determine the outcome of an urban
heritage conservation project. The overall
satisfaction of the stakeholder group was
modeled using ordinal logistic regression
against the various factors to arrive at
factors that positively and negatively
influenced them. The model assessed that
the satisfaction of the stakeholders who
were a part of the historic site was highly
influenced by their economic needs and
the project's economic sustainability over
other factors in the model. Urban
economy consolidation, a known
mechanism of improving an area's
economic sustainability negatively
affected the stakeholders' satisfaction.
The results indicate that the factors under
the social aspect were not significant
determinants for the stakeholders of this
urban heritage conservation project.

2. Nidhin K P(2024), Why social
entrepreneurs start social enterprises:
capturing contextualised life stories of
social entrepreneurs in Kerala, India

While research on social entrepreneurship
and related concepts is steadily increasing,
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the existing research has over-emphasized
the fact that prosocial motive is the primary
reason for social entrepreneurs to start
social enterprises. Though few studies
challenge the pre-existing notion and argue
that personal interest can also end up in
the creation of social enterprises, the
present study tries to understand how these
motives evolve and shape over time to
convert into social enterprises. By doing
so, the study addresses a research gap
regarding understanding diverse
pathways taken by social entrepreneurs to
launch social enterprises. To answer the
research question, the study adopts a
qualitative research design with a narrative
approach. The study employs the concept
of contextualized life stories to further
design the study. Data was collected from
four social entrepreneurs in Kerala, India,
by using in-depth interviews as this context
is not much explored in the literature. The
study found that the creation of social
enterprises is not merely the presence of
personal interest or prosocial motives in
social entrepreneurs. Rather, it rests on
how these interests and motives interact
and transition through the influence of
triggering events. The study also found that
triggering events can either happen
naturally or be created. Identifying the
latter could be useful for relevant
stakeholders of social entrepreneurship,
ranging from policymakers to
practitioners, to create such trigger events
to promote more social entrepreneurial
activities. Therefore, the study
recommends further studies to investigate
the triggering events that influence the
creation of social enterprises in different
contexts.
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3. Parvathy P; Kavitha A. C.(2024),
Educational Outcomes of the Tribal
Students of Kerala - Exploring the
Potential of Cultural Capital.

Scheduled tribes constitute 1.45 per cent
of the total population of Kerala as per
2011 Census. Though Kerala has made
significant strides in the field of
education, tribal students in the state fall
behind the non-tribal students as evident
from several indicators such as lower
rates of enrolment, higher drop-out rates
and lower pass percentage at various
levels of education. Lower pass
percentage of tribal students in the
qualifying examinations (58.01 per cent
for the tribal students vis-a-vis the state
overall pass percentage of 85.56 per cent
in 2020-2021) poses a significant barrier
to pursue graduation courses. Hence, an
attempt is made to assess the role of
cultural capital in determining the
educational outcomes of the students
belonging to various castes. A survey of
the students enrolled in colleges revealed
differences in the extent of cultural capital
possessed by tribal and non-tribal
students as evident from the differences
in the education levels of parents which
are corroborated by the results of
Kruskal Wallis test. Cultural capital
deficit places the tribal students at a
disadvantage in various fields such as
language proficiency and their ability to
critically appreciate arts and literature.
Inadequate cultural capital base of tribal
students has adversely affected their
educational outcomes.
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4. Sathya Prakash. PPDr. Sinitha Xavier
(2024) Financial dependence of rural
elderly in Kerala

The present article unveils the vulnerability
of the rural elderly by analyzing their
financial dependency. The financial
dependency of the rural elderly was analysed
by taking into consideration the degree of
their financial dependence and the sources
of financial support. Further, the study
investigates the level of dependence on others
for financial support based on their
individual characteristics. For the analysis,
a One-sample t-test was used to find out the
significant sources of financial dependence,
and both independent t-test and One-way
ANOVA were used to analyze the level of
dependence of the elderly on others for their
financial needs based on their individual
characteristics. The study is confined to the
rural areas of Kerala. In the rural areas of
Kerala, elderly women outnumber elderly
men, and the elderly women (28.38%) depend
more on others than the elderly men (13.8%)
for financial requirements. In general, in the
rural areas of Kerala, 61.34 per cent of the
population is financially dependent on
others. The study found out that offspring
or progeny are the most noteworthy source
of financial support for the rural elderly. The
study also brought to light the fact that the
elderly women, care-giving elderly and
widowed elderly rely more on others for their
financial aid.

Other Journals

1. Kottamkunnath Lakshmypriya, Bindi
Varghese(2024), Indigenous Tribes and
Inclusive Engagement: An Integrated
Approach for Sustainable Livelihood Into
the Future
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Tourism acts as a stimulant in rural poverty
reduction and inclusive socioeconomic
development. Sustainable tourism can
significantly contribute to the economic
diversification and local economic
development of rural areas with its ability
to create jobs and encourage infrastructural
development focusing on preserving the
environment, culture and indigenous
groups. The detrimental effects of tourism
on the economy, society and culture have
shifted attention to sustainable travel. As a
result, terms like 'tribal tourism’,
‘ecotourism’ and 'sustainable tourism' have
become popular. Inclusive engagement is a
crucial agenda item in future tourism
development and a major concern of many
international organizations, including the
United Nations. This chapter focuses on
exploring the tribal communities and their
involvement in sustainable tourism
initiatives with an overarching focus on the
role of the indigenous community and their
skill sets in creating sustainable livelihoods
through tribal tourism. Apart from
creating direct and indirect employment
opportunities, tribal tourism will support
the growth of locally produced goods and
have significant multiplier effects as
capability-building initiatives will give
impetus to the community’s socioeconomic
development. Additionally, the sector offers
notable advancements in the development
of the tribal region. Tribal tourism will help
people comprehend the significance of the
ecosystem, local biodiversity, and emission
control activities on a deeper level
(Thanikkad & Saleem, 2021). This chapter
explores the indigenous tribes of Kerala and
their ethnic skill sets, capabilities, and means
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of livelihood. Further, the discussion on
how the tourism domain promotes
inclusive engagement of these tribes and
aids in mapping skill sets, livelihood, and
inclusive engagement through tourism
initiatives is explored.

2. Sooryaprabha V'S Moly Kuruvilla (2024)
Women's Political Leadership in Local Self
Government Institutions of Kerala:
Mobilization Through Kudumbasree,

Kudumbasree, the second-largest women's
network in Asia, has nurtured the decision-
making capabilities and leadership qualities
among women in Kerala. This paper is
based on the findings of an empirical study
on 40 women representatives of Local Self
Government Institutions (LSGI) from the
Wayanad district of Kerala who previously
were members of the Kudumbasree.
Unstructured telephonic interviews were
used to collect data from the sample.
Kudumbasree activities have been found to
contribute to the capacity building of
women at grassroot levels so as to contest
and win the LSGI elections. It is important
to develop the capabilities of women
through appropriate training so that they
can rise to the highest level of political
empowerment and contribute to the
fostering of gender equality. The support
received from religious communities and
authorities is specially acknowledged by the
study participants and is a positive change
happening to the cause of women
empowerment in the recent decades.

3. Jacob Ruth Elizabeth, Duraisamy
A(2024),Framing a Conceptual Approach
for Urban Conservation in Historic Cities-
A Case of Kuttichira, Kerala
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Studies suggest that the main reason for the
low female labour force participation rate
in India is due to overburdened unpaid
domestic work. This paper attempts to
compare time spent on unpaid work by
women viz-a-viz their male counterparts.
Using the Time Use Survey (TUS) and
seemingly unrelated regression technique,
the paper shows the trade-off between
unpaid, paid and non-work activities
between genders in Kollam m district in the
state of Kerala. Unpaid domestic work is
often taken for granted and is further
endorsed as the moral responsibility of the
weaker sex by most cultures if not all. The
findings of the study reveal that in a day,
unemployed married women who have
children less than 6 years and belonging to
the 36 to 40 age category spend 12.9 hours
on care work but men with the same
characteristics spent only 3.3 hours.
Employed married women on the other
hand are double burdened by paid and
unpaid work which ultimately lowers their
leisure time. This micro level study is done
to throw light on the enormous work
undertaken by women in the domestic
sphere whose services are yet to be included
in the national accounting system.

4. Abraham, A. (2024) Impact of
international migration on intergenerational
educational mobility in migrant sending
households: does socio-economic status
matter

This paper examines the impact of
international migration on
intergenerational educational mobility
(IGEM) among left-behind children in
migrant-sending households in the origin.
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IGEM, measured as the difference in
completed education between a parent
and child, is a measure of mobility (or
persistence) of educational attainments
between generations within a household.
If migration leads to a higher IGEM, it can
be considered as a mechanism that creates
a catching up effect in the society, as it
enables attainability of aspirations
irrespective of the initial distribution of
endowments. The study uses data on
15,000 households from the Kerala
Migration Survey 2018 and compares the
IGEM of households with an international
migration experience to those without it
and finds the migration of a household
member significantly and positively affects
intergenerational educational mobility of
children in the household. Disaggregating
the sample by social and economic groups
reveals that this impact is significantly
higher in households from the middle and
lower-middle income and social groups.
However, children from the lowest income
quintile and social strata, especially from
communities that are educationally most
backward, did not register any significant
improvement in IGEM due to migration.
This indicates that migration acts as a
catching up mechanism for the middle
strata of the society while it seems to leave
the most disadvantaged sections,
relatively even more disadvantaged.

5. Dayana Lalan K Dr.V.Shanthi
Mr.V.Karthikeyan (2024), Consumer
Perception Towards Organic Food
Products - With Special Reference To
Central Kerala

A wide range of consumers of organic
food and non-organic food were
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addressed and scrutinized to obtain their
observations and visions towards
organic food. All organic food consumers
are not having the same method of
approach towards organic food.
Subsequently the statistical process
guides us to comprehend the relation and
the model of the consumer behavior
trends in organic food in India.Organic
farming was practiced in India for
thousands of years. The great Indian
civilization thrived on organic farming
and was one of the most prosperous
countries in the world, till the British
ruled it. In traditional India, the entire
agriculture was practiced using organic
techniques, where the fertilizers,
pesticides, etc., were obtained from plant
and animal products. Organic farming
was the backbone of the Indian economy
and the cow was worshiped (and is still
done so) as a god. The cow not only
provided milk, but also provided
bullocks for farming and dung which was
used as fertilizers.

6. A.K. Nirupama (2024):local self-
government institutions and climate
change: the case of Meenangadi panchayat
in Kerala

India faces significant vulnerability to the
effects of climate change, attributed to its
varied geography, substantial
population, and reliance on agriculture.
The nation encounters numerous
climate-related challenges, including
more frequent and severe extreme weather
events like heat waves, droughts, floods,
and cyclones. Dealing with this intricate
matter necessitates a comprehensive and
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cooperative strategy that extends beyond
conventional top-down governance
models. Local governments have a vital
role in formulating and executing climate
change adaptation strategies. They assess
local vulnerabilities, identify priority
areas, and formulate plans to build
resilience and reduce risks. This can
involve measures such as infrastructure
improvements, land-use planning, water
management, and public health
initiatives tailored to the specific needs
of the community. Local governments
often collaborate with stakeholders,
including businesses and residents, to
achieve greenhouse gas reduction targets.
India has pledged to become carbon
neutral by the year 2070, and achieving
carbon neutrality is a complex and
multifaceted endeavor that requires
coordinated efforts across sectors and
levels of government. The carbon-neutral
Meenangadi in the Wayanad district of
Kerala is a perfect example

7. Sushila Ramaswamy (2024), The Role
of Women's Leadership in Community
Centric Initiatives for the COVID-19
Pandemic in Kerala

Kerala's handling of the coronavirus
pandemic in 2020-21 has brought to the
forefront two aspects regarding the role
of the leadership. One was the
inspirational role played by its first
woman Health Minister, Ms K.K. Shailaja,
"Teacher", and her team consisting of
public officials drawn from across the
state and the police. The other was the
effectiveness of bottom-up initiatives
involving people at the grass roots. As a
result of these the preparedness, planning
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and implementation proved more
effective than the top-down, talk down
one-person centric approach.

8. Dr. Remya R (2024),Marginalization
Among In-Migrant Construction Workers
in Kerala: Exploring the Socio-Economic
and Political Dimensions

An attempt was made to understand the
extent of marginalization among in-
migrant construction workers in Kerala,
and the socio-economic and political
dimensions associated with this
marginalization. Data mainly came from
an individual survey conducted among 600
in-migrants working in the construction
sector in Thiruvananthapuram and
Ernakulam. In-depth interviews were
conducted to understand the socio-
economic and political dimensions of
marginalization in Kerala. A composite
index was constructed to understand the
extent of marginalization among workers.
Logistic regression models were used to
understand the socio economic correlates
of marginalization among the migrants.
Around 77.7 percent of the in-migrants
working in the construction sector
experienced severe marginalization. Of the
16 issues listed for accessing the
marginalization, they had 11 or more
problems. Age and education were
statistically associated with the
marginalization. Young aged in-migrants
were more likely to experience
marginalization as compared to others.
Migrants aged less than 25 years, and 25-
34 years were respectively 2.86 times and
2.55 times more likely to report
marginalization as compared the in-

133



BHOB MEHINA]

migrants aged 35 years.of successful local
self-government taking measures to
achieve carbon neutrality.

9. Dr. Shanimon Saleem, Vince Thomas,
Alelyamma p j. (2024). COVID-19 and its
effect on the food service industry in
Kerala, god's own country

COVID-19 has affected domestic and
international food industries as a result
of government closures of restaurants
and bars in an attempt to stop the spread
of the disease. The restaurant industry
greatly aids every nation's economic
stability. This study aimed to determine
how COVID-19 restrictions would affect
eateries and other related businesses. The
primary subjects of this study were
restaurant owners in the Idukki
neighborhood. This study aims to
investigate how lockdown restrictions
affect Idukki District's restaurant
businesses. The challenges faced by
restaurant owners during the pandemic,
the strategies they employed, the degree
to which customers were happy with the
services they received, and customers'
expectations for the future of the
restaurant industry are all covered in this
research. The nature of the restaurant
industry is described and examined in this
study. Kerala, India's Idukki District, was
home to the chosen sample. According
to research, restaurants used technology
extensively as a strategy during the
outbreak, taking into account the
opinions of their patrons. The majority
of restaurants offered home delivery and
online ordering, which fueled the growth
of the restaurant business in Idukki
District. Orders are fulfilled according to
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customer preferences, which aid
restaurants in maintaining patrons
throughout the pandemic.

10. Fazal P, Dr. Mohanadasan .T(2024), A
Study on Purchase Behavior of Gold
Consumers of Koduvally - The Golden
City in Kerala

The purpose of this empirical research is to
evaluate the purchase behavior of gold
consumers and to explore the relationship
between factors influencing the purchase
behavior, both directly and indirectly, to
validate the proposed research model in the
context of gold consumers in Koduvally, the
golden city. Koduvally, a place in God's own
country, has a reputation as the "city of gold"
and "golden city" due to its history in the
gold trade in the 18th and 19th centuries. It
was discovered that Koduvally is known for
having more than 100 jewelers within a
radius of just one km. It is based on
'perception, intention to purchase, shopping
habit, and willingness to pay more in relation
to socio economic, personal, and cultural
factors and was analyzed by the data
collected from 182 gold consumers. The
findings revealed that purchase intention and
perception were significantly and directly
driven by personal, economic, and socio-
cultural factors. However, psychological
factors have the most significant positive
effect on the shopping habits of the gold
consumers in this model. Moreover, personal
and economic factors were found to have the
highest significant positive effect on the
willingness to pay more for purchasing gold
products. Hence, the present research model
provides valuable inputs to gold marketers
from the perspective of the purchase
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behavior of consumers to design policies and
strategies in order to cope with the changing
environment in the gold market.

11. Prasanth A P, Ralimol M R , Girish
$(2024),A Qualitative Study on Kerala
Youth Diaspora

The experiences and challenges the Kerala
youth diaspora face are poorly
understood. While there is some research
on migration and diaspora in Kerala,
there is a need for more focused research
on the experiences of young people in the
diaspora. The Kerala youth diaspora also
faces challenges, such as adapting to new
cultures, dealing with discrimination, and
maintaining their cultural identity. Many
young Keralite struggle to balance their
traditional values with the demands of a
new environment, which can cause stress
and anxiety. This research paper aims to
address this gap by exploring the
experiences of the Kerala youth diaspora
and how they contribute to the
development of Kerala and to examine
the experiences of the Kerala youth
diaspora and identify ways to support
and engage with them. By engaging with
the diaspora and understanding their
experiences, this research paper can
contribute to creating policies and
programs that better meet their needs and
support their engagement with Kerala.
This can lead to a more inclusive and
sustainable approach to development
that leverages the potential of the Kerala
youth diaspora and other diaspora
communities.

12. Pinak Sarkar (2024) An Overview of
Migration Story in Kerala: Analyzing In-
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migration and Out-migration Trends
Using Census 2011

Census 2011 data clearly establish that
the rate of out-migration for both males
and females from Kerala for economic
reasons such as work and employment is
more than double the all-India figures,
reflecting the economic dependence on
migration in the state. It is well known
that migrants from poor and backward
states prefer more industrialized and
urbanized states, but their choice of
destinations has also evolved in a
historical process. For migrants from
Kerala, states like Tamil Nadu,
Karnataka, Maharashtra, Delhi, etc., are
top destinations, as these states have the
pull characteristics and factors such as
employment opportunities, industry,
infrastructure, higher per capita income,
education hubs, etc. Kerala also receives
migrants from other states, such as Tamil
Nadu, Karnataka, Maharashtra, West
Bengal, etc., who work across various
sectors such as construction, agriculture,
services, etc. One of the most important
factors for in-migration to Kerala is
higher wages than the state of origin. It is
also important to note that in-migration
to Kerala is not uniformly distributed
across all the districts: it is mainly
concentrated in Ernakulam, Palakkad,
Thiruvananthapuram, Kasaragod, etc.,
which have better economic prospects
and employment opportunities.

13. Ninu Rose (2024), Housing finance in
India with special reference to Kerala - an
overview
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Housing also plays a key role in
preserving the health of individuals,
thereby providing better working
efficiency. It also acts as a key indicator of
measuring the standard of living of the
people. Housing can be used for many
purposes like residential, commercial,
self-occupied and let out. So, it is beneficial
in both welfare and economic terms. The
demand for housing has been increasing
rapidly due to the expeditious growth of
population, wide expansion of industrial
and commercial activities, and rural
urban migration. The supply has become
insufficient to meet the growing demand.
During the post-liberalization era, the
central and state governments have
announced many schemes for various
target groups for addressing their
housing issues. Housing for all by 2022 is
the recent and most important scheme
introduced by the central government.
The central government has introduced
a private public partnership model in the
12th five-year plan to promote private
involvement in addressing the housing
problems. Currently the housing finance
market is blessed with the presence of
many institutions, from both public and
private sectors with the active support of
the government. These institutions are
competing with each other to provide the
best suitable products to prospective
customers.

14. Mohammad Sohail Baba, Dr. Shaik
Mastan Vali, A study on improving women
entrepreneur through financial literacy

The monetary education of working
women in India is examined in this
regard. The ponder explores the level of
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monetary proficiency among Indian
ladies in ranges like ventures, investment
funds, and protections.100 working
women from various age groups and
income levels participated in an online
survey that was sent as part of the study's
quantitative research approach, which
collects data. The study's discoveries
appear that working ladies in India have
a moo level of monetary proficiency, with
as it were a modest rate having adequate
mindfulness of money-related subjects.
The study also shows that several
variables, including age, income,
education, and work experience, have an
effect on women's finances.

Book

1.T.M. Thomas Isaac(2024),Kerala:
Another Possible World

This book delves into the challenges of
creating a "different world" in the
communist-ruled Indian state of Kerala,
characterized as a conflict between the
rival slogans "There is no alternative" and
"Another world is possible". Isaac
describes the left's efforts to optimize
growth while preserving the values of
progressive culture, gender equality,
environmental sustainability,
redistribution, and social justice within
both a globalized world and the strict
limits imposed by India's Union
government.The opening chapter deals
with victory of the Communist Party in
the 1957 assembly elections, Footnote 1
arguing that it took everyone, both
friends and foes, by surprise. The victory
may have been connected to the higher
rates of literacy, life expectancy and birth
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rate that Kerala had enjoyed in the
colonial period (p. 57). The first major
order of the new government was to ban
all evictions of tenants. It was followed
by debt relief, the abolition of non-rent
payments to landlords and then a
comprehensive agrarian bill. This law
sharply reduced rents and enabled
tenants to become full owners of their
land by paying a multiple of the new fair
rent (p. 35). The second chapter deals with
the state's "Redistributive Development
Strategy”, including the introduction of
collective  bargaining in wage
negotiations, the redistribution of assets
through land reforms and the guaranteed
public provision of basic services. More
recently, direct income transfer,
microfinance, and other poverty
alleviation programmes have been added
to the government's arsenal (p. 53). In the
subsequent chapter, Isaac argues that
redistribution rather than growth was the
defining feature of the Kerala economy
and that the average citizen was able to
enjoy a relatively high quality of life at a
relatively low per capita income. Over the
following decades, however, Kerala was
gradually transformed from a low
income-consumption-saving-investment
economy into a high income-
consumption-saving and fast-growing
one (p. 66). This period ended, however,
with the economic crisis of the late 1980s
and the left's loss of power

Book Chapter

1.Salu Dsouza (2024),Public-Private
Partnership Ventures: A Diasporic
Initiative in India Through Social
Remittances and Philanthropic Work
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Diaspora networks across the globe think
of their homeland, which makes them
continuously assist various projects that
have public-private partnership ventures.
Many of the members of the Indian
diaspora had difficult times during their
childhood in their native country. The
conditions were not favorable within
India prior to Indian Independence for
acquiring desired skills in entrepreneurial
activities. However, they managed to sail
through the rough sea and reach the
western coast in great adversity. The
journey itself was a training for the early
diaspora that resulted in learning the
skills needed for setting up their business
in the adopted countries. Indian diaspora
from various developed countries have
learned a great deal about the local
culture, new skills in business
partnership, consultancy services,
research and innovations in technology
that helped them to prosper in the
adopted land and implement those ideas
in their home country as a part of social
remittances and giving back to the society.
Developed countries have exhibited the
feasibility of sustainable development
through social entrepreneurship.
Compulsory community service that
trains people in new skill development
also educates them in preserving the
environment in which they reside. The
public-private partnership model, which
is in practice in developed countries, has
become the agent of creation of social
entrepreneurship with accountability
toward the society. Diaspora
communities that send social remittances
to their home countries not only in the
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form of money but also ideas, identities,
and behaviors help set up public- private
models of undertakings that would
ensure sustainable growth in the long run.
Philanthropic work is reckoned in the
Public-Private Partnership (PPP) model
that we see in various parts of India,
especially in states like Punjab (Sikh
diaspora), Kerala (Malayali diaspora) and
Gujarat (Gujarati diaspora). In this
background, this chapter tries to examine
the Indian diaspora’s schemes in India on
the model of public-private partnership
that they had either set up or observed in
their adopted countries.

Environment

Scopus Indexed

1. Saranya Das K. & N. R. Chithra (2024):
Machine learning-based prediction of
agricultural drought using global climatic
indices for the Palakkad district in India

Agricultural drought refers to soil
moisture deficit, which causes adverse
effects on the crop production and
economy of a nation. This work compared
the capability of artificial neural network
(ANN) and support vector machine
(SVM) algorithms in predicting
agricultural drought in the Palakkad
district of Kerala, India. Also, the
influence of various global climatic
indices on soil moisture stress in the study
area is assessed. Two models were
developed to investigate the impact of
global climatic indices. Model 1
considered only local meteorological
variables as predictors, and model 2
included global climatic indices along
with meteorological variables. The results
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showed that ENSO has a commendable
influence on the early prediction of
agricultural drought in Palakkad and are
more evident at higher lead times (2 to 4
months). For the first model of ANN and
SVM, the R2 values at a 4-month lead
range from 0.56 to 0.76 and 0.62 to 0.77,
respectively. Similarly, for model 2, the R2
varies from 0.61 to 0.77 and 0.75 to 0.82
for ANN and SVM models, respectively.
Further, the results indicated that the
SVM model shows clear advancement in
prediction over ANN especially at higher
lead times, even though both show a
comparable performance at 1-month lead
time. The study provided useful
information regarding the potential
predictors of agricultural drought in the
study area and suggested suitable models
for the early prediction. This will support

the decision makers in drought
prevention and water resource
management.

2. K., Saikrishnan; K.V., Anand; V.,
Agilan,(2024) .Coastal vulnerability
assessment along the coast of Kerala, India,
based on physical, geological, and socio-
economic parameters

The increase in population and rapid
economic development activities increase
vulnerability along the coastal areas.
Coastal zones are among the planet's
most dynamic regions and are susceptible
to natural and anthropogenic hazards. To
comprehend how risks and hazards are
distributed spatially along the coast,
coastal vulnerability assessment is
crucial. This study aims at identifying the
vulnerable zones along the coast of
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Kerala, India. The coastal vulnerability
index (CVI) is calculated by considering
the physical, geological, and socio-
economic parameters. The physical-
geological parameters considered are
nearshore bed slope, shoreline change
rate, coastal elevation, tidal range, and
continental shelf width. The socio-
economic parameters include population
density, road network, and land use/land
cover. Analytical hierarchy process (AHP)
is used for obtaining weights for physical-
geological and  socio-economic
parameters. Coastal vulnerability results
show that 82.40?km of the coastal stretch
has a very high CVI value along the coast
of Kerala, accounting for 13.87% of the
total coastline. The most vulnerable
stretches are along the coast of
Kozhikode, Malappuram, Thrissur,
Ernakulam, Alappuzha, and Trivandrum
districts, while Kasargod and Kannur
districts have no coastal stretches with
very high CVI. High population density,
low nearshore bed slope, low coastal
elevation, high erosion rates, built-up
areas, and roads near to the coastline are
some of the factors contributing to very
high CVI in coastal districts of Kerala.

Other Journals

1.K. Chithra,B. V. Binoy ¢ P. Bimal
(2024),.Modeling flood susceptibility on
the onset of the Kerala floods of 2018

Floods are the most devastating global
hazard which affect the environment and
economy of several regions in the world.
Flood management requires the
identification of areas susceptible to
flooding and measuring the impact of
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flood conditioning parameters. This
study examines the application of
bivariate relative frequency ratio (RFR)
and multivariate logistic regression
(L.R.) models to identitfy flood-
susceptible regions in three districts of
northern Kerala, India. A comprehensive
flood susceptibility study utilizing high-
resolution terrain information and past
flood inventory is conducted in the study
area. The current study generated the
flood inventory of August 2018 during the
Kerala floods using Sentinel-imagery of
10 m resolution. Thirteen flood
conditioning parameters related to the
terrain, land wusage, climate and
vegetation are used as independent
variables in the statistical modeling. The
terrain-related parameters such as
elevation, slope, curvature, flow
accumulation, topographic wetness index
(TWTI), and stream power index (SPI) are
derived from CartoDEM of 10 m
resolution. The other independent
variables used are rainfall, normalized
difference vegetation index (NDVI),
waterbody distance, drainage density, soil
type, and geology. In GIS, the dependent
and independent variables are spatially
combined, and SPSS and R are used for
statistical modeling and validation. The
final flood susceptibility map is divided
into the risk categories of very low, low,
medium, high, and very high. Both RFR
and L.R. model results were found
reliable, and the low-lying coastal
wetlands are highly susceptible to
flooding in the study area. The area under
curve values show that the L.R. The model
performs better with 92.7% accuracy than
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the RFR model with 85.6% accuracy. The
generated flood susceptibility map can be
a valuable tool for sustainable planning
and development in the target region.

Agriculture and Rural Economy
Scopus Indexed

1. Johnson Jament and Caroline
Osella(2024),The Impact of COVID on
Kerala Fish-vending Women

This article discusses women's role in
Kerala's small-scale marine fishing industry
and changes that took place during
COVID-19. Pandemic conditions enabled
and accelerated the restructuring of
Kerala's fishing industry practices, leaving
marginal groups even more marginal.
Small-scale producers and sellers were
edged out by larger players in a new
wholesale market. Meanwhile, female
vendors who utilized public transport and
face-to-face sales methods found
themselves locked out from new retail
methods introduced during the pandemic,
which made use of smartphone apps, online
platforms, and private light vehicles.
Underemployed workers with access to
digital technology and mobility moved in
to fill the lockdown retail gap. The Gulf
states’ continuing squeeze on jobs and
resultant ~ migration  slow-down
contributed to these trends. Female fish-
vending activity has also been affected by

Kerala's acceleration of bourgeois
respectability norms. The state
government's modernisation and

centralisation policies also led to the
shrinking of women's spaces in fish auction
markets. Recent inequalities in digital and
mobility access sit on top of longstanding
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entrenched class and status inequities and
conservative gender norms, while the
enduring chronic 'wicked problem' of
Kerala's unemployment levels demands
urgent attention.

Other Journals

1. Arathi S. M. and Ushadevi K. N. (2024)
Factors Influencing Purchase Decision of
Jackfruit Products in Thiruvananthapuram
District

Jackfruit is popularly known as a poor
man's fruit in the eastern and southern
parts of India. In India, Kerala is the
largest jackfruit-producing state. Beyond
its nutritional benefits, jackfruit has
received attention for its significant
environmental and economic benefits,
which arise from its numerous culinary
applications and potential as a
sustainable food supply. Understanding
the factors influencing consumer
purchase decisions for jackfruit products
is becoming increasingly important as the
global perspective on food choices moves
towards healthier and more sustainable
options. Considering this, the study
aimed to analyze different factors
influencing the purchase decision of
jackfruit products in the
Thiruvananthapuram district. Primary
data were collected from the consumers
residing in wurban centers of
Thiruvananthapuram district who had
consumed at least one selected product.
A purposive sampling method was
employed to select 30 consumers for each
product category, namely jackfruit chips,
jackfruit ice cream, jackfruit flour, and
jackfruit varatti. Secondary data were
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gathered from government reports,
publications, and journals. Statistical
tools like the Index method, Kruskal
Wallis, test and Mann-Whitney test were
used for the analysis. The study was
conducted from August to September
2023. The taste and quality of the product
emerged as common variables
significantly influencing the four
consumer groups in their purchase
decisions. Factors like brand availability,
quality certification, brand image, and
social media were the factors not
inﬂuencing consumers, except for
jackfruit ice cream, which stands out due
to additional promotional activities
compared to other products. The results
of the Kruskal-Wallis and Mann-
Whitney test highlight significant
differences among consumer groups
regarding variables such as taste,
convenience to use, convenience to cook,
and convenience to travel.

2. Mathew, Merlin (2024) A Study on the
Production Economics of Ginger in
Wayanad, Kerala, India

The present micro level study examines
the economic aspects of ginger
production in the Wayanad district,
Kerala, India. Spices, the high margin and
export-oriented crops contributed
significantly to the Indian economy. In
terms of spice production and
international trade, India holds a
prominent role in world trade. The study
was carried out to assess the costs and
return of ginger production in Wayanad
district of Kerala state during the crop
year 2015-16. Four villages which were
leading in the area of ginger cultivation
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were selected and twenty farmers from
each village, totalling 80 farmers, were
chosen randomly as respondents for the
study . The results indicated that cost of
cultivation and gross returns were
positively related with size of the holding.
The overall cost of cultivation was Rs. 4,
54,991.62 and Rs. 4, 94,501.03 per hectare
on small and large farms. The
expenditure on seed was found to be
highest, constituting about 35.01 per cent
of total cost followed by human labor,
and machine power All the farm income
measures exhibited a positive
relationship with the farm size. Returns
per rupee of expenditure were found to
be Rs. 0.60 and Rs. 0.67 per hectare on
small and large farms respectively. An
overview of the analysis indicates that the
gross income, net income, family labor
income, farm investment income and net
income per rupee expenditure showed a
direct relationship with the size of the
holding. This showed that large farmers
realized more returns than small farmers
for their fixed resources, family labor use,
and per rupee expenditure in the
cultivation of ginger.

3. Kujur Nitu, Bashir Bimal (2024).Overview
of dairy milk co-operative societies of
Kalpetta block, Wayanad, Kerala

Dairy cooperative societies play a pivotal
role in the agricultural and dairy sectors,
providing a collaborative platform for
local farmers in the Kalpetta block, Kerala.
This study delves into the dynamics and
functioning of 14 dairy cooperative
societies, showcasing their impact on dairy
sector in the study area. The societies were
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classified from Class 1 to Class 10 based
on daily milk procurement capacity, each
contributing uniquely to the cooperative's
resilience and inclusivity. The study utilized
structured interviews and data analysis to
present a comprehensive overview of the
cooperative landscape, emphasizing the
societal, economic, and agricultural
impact of these entities. The entire study
examined data on milk procurement,
member demographics, feed supply,
animal possession, and workforce
dynamics revealed each class's diverse and
vital contributions. The research
contributes to understanding dairy
cooperatives as drivers of community
engagement, knowledge exchange, and
socio-economic development.

4. Geethu G. Das, S. Adarsh, S. Sruthi, C.
R. Sreelekshmi, Urmila Dileep & Ameesha
J. Fathima (2024), Analyzing the impact
of meteorological drought on crop yield of
Kerala, India: a wavelet coherence
approach

Drought is a natural phenomenon which
is considered as an indicator of changing
climatic conditions. The growth of crops
is significantly affected by the lack of soil
moisture caused by insufficient rainfall
over a specific period. This study examines
the occurrence of drought over seven
districts in Kerala, India, by utilizing
drought indices, namely the standardized
precipitation index (SPI) and the
agricultural standardized precipitation
index (aSPI). The measured data
pertaining to rainfall and computed data
of crop yield of the seven districts have
been gathered to analyze the
teleconnections of crop yield. Modified
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standardized yield residual series (M-
SYRS) of different crops are prepared by
the proposed approach of empirical mode
decomposition-based detrending. The
correlation between aSPI and M-SYRS
exhibits a higher magnitude compared to
the correlation that SPT and M-SYRS,
confirming the significance of aSPI in the
analysis of agricultural yield. The wavelet
coherence analysis yields the values of
percentage of significant coherence (PoSC)
and average wavelet coherence (AWC) for
the time scales of 3, 6, and 12 months, with
respect to the variables aSPI and crop yield.
The crop with the greatest AWC value of
0.71 and PoSC value of 62 is banana, which
holds a dominant position in the
agricultural landscape of Kottayam
district. It is further noted that the short
to medium seasonal droughts have
profound impact on the agricultural yield
of the different districts.

Banking

Scopus Indexed

1.Firos Khan,Siji Cyriac,Akhil Thomas,
Somasekharan T M,Manoj Pk (2024),
Empathy of Bank Employees and Its
Influence on Service Quality of Banks:
Evidence from the Knowledge Economy of
Kerala in Digital India

ICT is being aggressively promoted by the
Govt. of India (GOI) as part of its 'Digital
India’ and such other policies like JAM. In
this ICT-thrust era in Digital India,
‘Empathy' aspect of service quality of
banks is studied in this paper, focusing on
housing finance segment-a national
priority. 'Housing for All' is a national goal
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of the GOI and topmost priority is being
accorded to housing sector by the State
and Union Governments and also by the
regulatory bodies like National Housing
Bank (NHB) and Reserve Bank of India
(RBI). This study is based on the feedback
from 600 housing loan customers of banks
in Kerala - a State that strives to turn into
a 'Knowledge Economy’ or 'Digital Kerala'
in the context of 'Digital India’. This paper
makes an empirical study of the service
quality in respect of the housing finance
business of banks with a focus on the
empathy of staff. It observes that even in
this ICT era, a real "'Willingness to help’
and other empathy values for the bank staff
and also a 'Human touch' in their deals
are vital for success.

Other Journals

1. Pradeep Kumar B,B. S. Sumalatha (2024),
Repercussions of Reliance on Informal
Sources of Finance: A Study of Tribal
Communities in Kerala

The economic and social consequences of
reliance on informal finance are enormous
in the case of socially and economically
disadvantaged people like the tribal
communities. These communities have
become more financially vulnerable due to
the severe barriers in accessing
institutionalized formal finance. Drawing on
data collected from 246 randomly chosen
households from four tribal communities
(Kurichya, Kuruma, Adiya and Paniya) in the
Wayanad district of Kerala, and using mixed-
method approach, the study seeks to
examine the repercussions of reliance on
informal source of finance by the tribal
communities. The study reveals that the
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agents of informal financiers also resort to
social demoralizing and mental harassment
towards the tribal households. The study
shows that tribal households may not be
aware of the compounding effect of interest
rates when they avail credit from any source
of finance, especially informal finance. This
in turn increases the indebtedness among the
tribal communities. All these call for the need
of tailoring institutional (formal) credit
solutions suitable to the credit needs and
socio-economic conditions of the weaker
segments of the society like the tribal
communities. The study suggests adopting
supply-side cum demand-side strategies.

2. Girish, Prasanth A P (2024) The effect of
green banking practices for a sustainable
development of SBI on customer satisfaction
in Kerala - a structural equation modeling
approach

Around the world, awareness of
sustainability is growing steadily in light
of Agenda 2030. Institutions across the
world are trying to reduce their carbon
footprint, and the same is valid for banks
and financial institutions. The banking
process has bought some indirect
problems for India, such as global
warming, climatic changes, irregular
monsoon, air pollution, heavy rainfall,
losing air quality, health issues, ozone layer
depletion, the use of fossil fuels, the
recurrent completion of destruction of the
forest for daily use, improper disposal of
e-waste. Sustainable banking (Green
banking) practices are commonly
appreciated as an effective way to
overcome all those issues, and it enhances
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the satisfaction and quality of life of the
customers. But the motive of sustainability
can be attained only when the successful
acceptance of green banking by the
customers as well as their level of
satisfaction. Through green banking,
customers can enjoy micro-level and
macro-level sustainability such as Social
Sustainability, Economic Sustainability
and Environmental Sustainability. With a
focus on India's largest public sector
banking sector, this report provides a
comparative review of sustainability
integration into customer satisfaction.
The current theoretical analysis first offers
a thorough review of the concepts of social
sustainability, economic sustainability,
and environmental sustainability as well
as the degree of customer satisfaction. This
is followed by a thorough analysis of
factors that make green banking practices
dissatisfying factors, which includes some
evidence from SBI in Kerala.

Health

Scopus Indexed

1. Saju Madavanakadu Devassy, Lorane
Scaria, Shilpa V Yohannan, Lija Mary
Mathew, Salini Baby John, & Sunirose
Ishnassery Pathrose (2024): Individual,
Familial and Environmental Risk Factors
for Treatment Relapse Among Patients
with Substance Use Disorders in Kerala: A
Mixed Method Study

A statewide mixed-methods study was
conducted at government-funded
deaddiction centers in Kerala, India, to
examine the psycho-socioeconomic risk
factors of addiction relapse. 435 randomly
selected participants from 36
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Government-funded centers were included
in the quantitative assessment. Among
them, 50 were purposively selected for
qualitative assessment. The quantitative
assessment examined self-esteem,
personality dimensions, and various risk
factors associated with relapse. On the
other hand, the qualitative assessment
explored individual, psychological,
familial, societal, and economic challenges.
Among the beneficiaries, 271 were current
and 166 ex-beneficiaries, and among the
latter, 73 had addiction relapse. Relapsed
patients were younger, had relatively stable
jobs, used multiple substances more
frequently, and had a family history of
addiction. Additionally, individual risk
factors of impulsivity and environmental
risk factors of association with deviant
peers were prevalent. Qualitative analysis
identified risk and protective factors under
three major domains - individual,
environmental and familial. In relapsed
patients, the individual and psychological
vulnerabilities were activated by social and
familial triggers. Though the family was
protective, the patient's expectations from
the family were dissimilar and vague, which
would be clarified during the treatment
process. Therefore, the research suggests
developing a patient-centric and process-
driven personal care plan to prevent the
risk of addiction relapse.

2 Ashok Thomas,Kausik Gangopadhyay,
Kulbhushan Balooni, Satheeshan
Balasubramanian, Maya Padmanabhan
(2024),Is Government Health Subsidy
Targeted Enough in India? Evidence from
a Tertiary Hospital
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In emerging economies like India, the focus
of public health policies is shifting toward
treating non-communicable diseases to
preventing communicable diseases. The
public welfare demands appropriate
targeted healthcare subsidies for non-
communicable diseases. In this paper, we
investigate whether out-of-pocket
expenditure toward mitigating non-
communicable diseases for the poorer
section of the population is catastrophic
by nature. In a representative futuristic
scenario for an emerging economy, we have
collected the cancer patients' expenditure
data from the patients and hospital
management in a not-for-profit cancer
hospital located in the state of Kerala. We
have analyzed the variation of expenditure
categorized as government subsidy
toward treatment, private expenditure
toward medical goods and services, and
private expenditure toward non-medical
goods and services against different socio-
economic variables. The analysis of
catastrophic health expenditure data
reveals that relatively lower income lower-
income households face more risk of
catastrophic health expenditure and are
in greater need of government subsidy.

Other Journals

1. MRosna Vincent, R. Nalini & K.
Krishnakumar (2024). Mothers' Perspectives
on Sexual and Reproductive Health and
Rights of Adolescents with Intellectual and
Developmental Disabilities in Kerala, India

Sexual and reproductive health and rights
(SRHR) are fundamental for human well-
being and development. This descriptive
phenomenological study examines the
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mothers' perspectives on SRHR of
adolescents with intellectual and
developmental disabilities (IDD). The study
involved 21 participants selected through
purposive sampling, and data saturation
criteria were applied. Data was gathered
through face-to-face, semi-structured, in-
depth interviews. The participants were
from backgrounds marked by poor socio-
economic conditions that may have
influenced their experiences and
perceptions. The study identifies key
themes, including "neglect and denial of
sexual and reproductive health education
(SRHE)," "fear of sexual abuse," and
"healthcare inequity." It is essential to
prioritize inclusive SRHE and ensure
accessible healthcare services. The paper
discussed social work implications also. In
this scenario, it is crucial to enable parents
and educators with the knowledge for
informed discussions-needed innovative
interventions aimed at promoting the
SRHR of adolescents with IDD.

2. Jos Chathukulam ,Manasi Joseph,T V
Thilakan,V Rekha,C V Balamurali (2024)
Utilisation  of  Fifteenth  Finance
Commission's Health Grants: A Kerala Story

This paper evaluates the strengths,
weaknesses, opportunities, and
challenges involved in the management
and utilization of health grants in Kerala,
a state renowned for its decentralized
healthcare system, with the support of
empirical evidence from all the urban and
rural local governments in the state. It
critically explores the factors that led to
poor utilization of health grants through
the lens of politicization, personalisation,
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corruption, post-office syndrome,
capability traps, poor self-esteem, over
emphasis on legalistic framework and
rule-bound approaches, and relative
absence of thick and thin accountability.
While the 15th Union Finance
Commission took inspiration from the
Kerala model of decentralized healthcare
to involve the rural and urban local
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governments in the health sector and
extend additional resources to strengthen
the primary health system at the
grassroots level with the introduction of
health grants, the shocking
underutilization of health grants in the
model state is a disappointing one.
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What is new(s) from GIFT

A. Webinar

Panel Discussion on RBI State Finances:
A Study of Budgets - 24 January 2024

The panel discussion on RBI State Finances: A
Study of Budgets, organized in GIFT was chaired
by Shri. K. M. Chandrasekhar, former cabinet
secretary, Government of India. In the discussion,
Shri. K. N. Balagopal, Finance Minister,
Government of Kerala, delivered the presidential
address and Prof. M. Govinda Rao, Member,
14th Finance Commission delivered the Keynote
address. In the first session, Dr. Deba Prasad
Rath, Principal Adviser, Department of
Economic Policy and Research (DEPR), RBI,
presented on the topic, "Recent Trends in State
Finances and Analytical Studies on Subnational
Fiscal Policy in India".

The next session is chaired by Dr. Gopakumaran Nair,
DGM, NABARD. In the session, Prof. K.N. Harilal,
President, KEA, talked on “State Finances in
Challenging Fiscal Federal Context”, Shri. R. Mohan,
Honorary Fellow, GIFT, shared his thoughts on
"State of State Finances: Challenges and Prospects”,
and Dr. Nadhanael G V., Director, DEPR, RBI,
presented on "Recent Global and Economic
Developments and their Implications for Fiscal Policy".

Webinar on: India Developed in 2047: Questions
on Feasibility and Challenges - 25 January 2024

The webinar on "India Developed in 2047:

Questions on Feasibility and Challenges” was
chaired by Shri. K. M. Chandrasekhar, former
cabinet secretary, Government of India. Prof.
M. Govinda Rao, Member, 14th Finance
Commission and Distinguished Fellow, GIFT,
was the speaker.

Panel Discussion on Prospects of Kerala Economy:
Sectoral Reflections in the Backdrop of Kerala
Budget 2024-25 - 11 March 2024

GIFT and Kerala Economic Association (KEA),
jointly organized a panel discussion on Prospects of
Kerala Economy: Sectoral Reflections in the Backdrop
of Kerala Budget 2024-25. Shri. K. N. Balagopal,
Finance Minister, Government of Kerala,
inaugurated the session. Prof. K.N. Harilal,
President, KEA, and Prof. K. J. Joseph Director,
GIFT were the moderators. Shri. Rosha Kainady
(Agriculture), Dr. M. P. Sukumaran Nair
(Industry), Prof. Mridul Eapen (Gender Issues),
Prof. Beena P L (Gender issues), Adv. V K. Prasad
(Banking), Shri. S. N. Raghuchandran Nair
(Chamber of Commerce), Shri. Raju Abraham
(Trade), Shri. E S. Biju (Trade), Shri. Ranjit
Karthikeyan (Chartered Accountant) and
Shri. Elias John ((Infrastructure) were the
panelists.

National Seminar in collaboration with Kerala
Economic Association (KEA and Kerala
University on Cooperative Federalism: Challenges
ahead - 16 March 2024
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GIFT in collaboration with Kerala Economic
Association (KEA) and Kerala University
organized a national seminar on Cooperative
Federalism: Challenges ahead on 16 March 2024.
The meeting was inaugurated by Dr. Jeyaranjan,
Vice Chairman, State Planning Commission,
Tamil Nadu and key note address was delivered
by Prof. M. A. Oommen, Distinguished professor,
GIFT and Chairman of Fourth State Finance
Commission, Kerala. Other invited speakers of
the seminar were, Prof. Vinod Vyasalu, O P Jindal
Global University & Founder, Centre for Budget
and Policy Studies, Bengaluru, Prof D Narasimha
Reddy, Formerly at University of Hyderabad,
Dr R Srinivasan, Member, State Planning
Commission, Tamil Nadu, Prof M Vijayabhaskar,
Member, State Planning Commission, Tamil
Nadu & Professor, Madras Institute of
Development Studies, Chennai, Prof. Lekha
Chakraborty, Professor, NIPFP. Prof. K. N. Harilal,
President, KEA and Prof K J Joseph, Director,
GIFT were the moderators.

B. Teachingand Training programmes
1. Post Graduate Diploma in GST (PGDGST)
PGDGST 2023-24: Batch - Ongoing

The training for the sixth batch (academic year
2023-24) of PGD-GST started in July 2023 and
was completed in March 2024. A total of 172-
hour training programmes were conducted
during these nine months. Shri Suresh, an official
of the Central GST Department, handled the
special training session. The training consists of
theoretical and practical sessions to equip the
students to understand and comply with various
CGST/SGST/IGST Acts, Rules & Forms, and
accounting provisions. A total of 210 students
have joined the course. Itis proposed to conduct
the examination for this batch in May 2024. The
faculty members who handled the sessions are
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Dr Vidya V Devan, Dr Meenu Mohan, Smt.
Jenny Thekkekara, Smt, Anith Kumary, Dr
Thomas Joseph and Dr N Ramalingam

Course Co-ordinator: Dr. N Ramalingam

For more details: https://www.gift.res.in/
index.php/course/detail/14/PGD-GST

2.PhD programme

The activities of the Ph.D programme during
January to March, 2024 are listed below.
Following the completion of foundation course,
the core courses such as Public Finance,
Economy and Development (PED) and
Taxation, Finance and Economy were started in
January 2024 for the fifth batch of the Ph. D Scholars.
The proposal presentations of the fourth batch of
Ph.D Scholars were held from 12" to 15" March
2024. The invited lectures organised as part of Ph. D
programme include Foundations of Public Finance
Iand II by Prof. M. Govinda Rao on 23rd and 24",
January 2024, Recent trends in State Finance by
Dr. Deba Prasad Rath, the Principal Advisor, DEPR,
RBI, on 24" January 2024, Economic implications
for fiscal policy by Dr. Nathaneal, Director DEPR,
RBI, on 25" January 2024, Reorienting Public Finance
with reference to Local Governments - I and II by
Prof. M. A Oommen on 19th and 26" February
2024, Market Failure and Role of Government by
Prof. Pulin B Nayak on 21* February 2024,
Macroeconomic Policy Responses to Poly crisis by
Prof. Lekha Chakraborty on 12* March, 2024,
Issues in Fiscal Federalism- Emphasis on Indian
Context - [and II by Shri R Mohan on 25th and
26™ March 2024, Budgeting: Concepts and
Practices by Dr. Shyjan Davis on 2nd April 2024.

Publications by Research Scholars

Niveditha P S, Ph.D Scholar, GIFT published an
article titled "Identifying Safe-haven assets:
Evidence from Fractal Market Hypothesis” in
Computational Economics Journal, March,
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Stefty Antony published an article titled "Does
Increased Borrowing Lead to Higher Development
Spending in Kerala” in the Kerala Economy in
October-December 2023 issue.

Vipasha Ray Hajong published an article co-
authored with Dr Aswathy Rachel Varughese,
Assistant Professor, GIFT titled Bridging the
career break gap among women: How far India
needs to traverse? in Financial Express on 13th
March 2024.

Paper presentations by research scholars

Rju Mohan A, Ph.D Scholar, GIFT presented a
paper titled "Climate Change Vulnerability and
Policy Performance of India: An Integrated
Conceptual Framework and Index"in the National
Conference on Finance and Sustainable
Practices- 2024, organised by the Department
of Commerce and Management Studies,
University of Calicut on 4th March 2024.

Amalu Seby, Ph.D Scholar, GIFT attended a five-
day workshop on 'Open Economy Macro
economics in EMEs' at Madras Institute of
Development Studies, Chennai from 19 Feb to 23
Feb2024.

Niveditha P.S presented a paper titled Identifying
Safe-haven assets: Evidence from Fractal Market
Hypothesis in the 58th Annual Conference of
The Indian Econometric Society (TIES), held at
the Central University of Tripura, Agarthala
during 22nd to 24" February 2024.

Niveditha P.S and Meghna Jayasankar presented
a paper titled as Does Spillovers and Volatility
Connectedness Existin Crypto currency Markets?
An Empirical Examination of Metaverse Coins
Market", in the 16th International conference on
Banking and Finance, IBS Hyderabad during 29"
February and 1*March 2024.

Joyal P Joseph, Ph.D Scholar, GIFT presented a
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paper titled ' How monetary policy Impact output
and inflation? Evidence from India), in the 5%
Annual Macroeconomics Conference,
organised by the Ahmedabad University during
5% and 6" January 2024.

Steffy Antony, Ph.D Scholar, GIFT presented a
paper titled Expenditure Response to Fiscal Limits
in India: The Sub national Experience" in the 58
Annual Conference of TIES, held at Tripura
University from 22" to 24" February 2024.

Athira Karunakaran, Ph.D Scholar, GIFT,
presented a paper titled Do Federal Transfers
Stimulate Regional Economic Growth? Evidence
from India in the 58th Annual Conference of
the Indian Econometric Society (TIES) held at
the Tripura University during from 22nd to 24™
February 2024.

Athira Karunakaran presented a paper titled Do
Federal Transfers Stimulate Regional Economic
Growth? Evidence from India in the second
Annual Conference on Public Finance and Policy
organised by the Madras School of Economics
during 7* and 8" March 2024.

Athira Karunakaran delivered an invited talk on
the topic Analysis of Union Budget 2024-25:
Rhetoric and Reality in the National Conference
on Fiscal Federalism and Union Budget
organized by Nirmalagiri College, Kannur on
15* February 2024.

A M Indu A S Maheswaran, Ph.D Scholar, GIFT
presented a paper titled Global and Domestic
Reporting on Sustainability: A Panoramic View
in the International Conference on
Multidisciplinary Approaches to SDGs an
International Partners' Meet 2024 organized by
Rajagiri College of Social Sciences (Autonomous)
and Rajagiri Business School, Kochi from 10" to
13% January, 2024.
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Ashkar K, Ph.D Scholar, GIFT presented a paper
titled Demographic Transition and Fiscal
Dynamics: Exploring the Impact of Population
Ageing on Health Expenditure and Fiscal Federal
Aspects in the National Seminar on Elderly
Wellbeing in India: Issues, Challenges and
Prospects Sponsored by National Institute of
Social Defense (NISD), Ministry of Social Justice
& Empowerment, Govt. of India organised by
Department of Social Work, Aligarh Muslim
University, Aligarh on 6th March 2024.

Meghna Jayasankar, Ph.D Scholar, GIFT
presented a paper titled Efficient market
Hypothesis vs Multifractality Evidence from the
stable coin market in the 58th Annual Conference
of The Indian Econometric Society (TIES), held
at the Central University of Tripura, Agarthala
during 22nd to 24th February 2024.

Munawara Zubair, Ph.D Scholar, GIFT presented
a paper titled Impact of Crude Oil Price Volatility
on Indian Stock Market Returns: A Quintile
Regression Approach in the 58th Annual
Conference of The Indian Econometric Society
(TIES), held at the Central University of Tripura,
Agarthala during 22nd to 24th February 2024.

Vipasha Ray Hajong, Ph.D Scholar, GIFT
presented a paper titled Time Poverty as a fitting
alternative to measure the well-being of Unpaid
Workers in the 58th Annual Conference of The
Indian Econometric Society (TIES), held at the
Central University of Tripura, Agarthala during
22nd to 24th February 2024.

Vipasha Ray Hajong, Ph.D Scholar, GIFT
presented a paper titled Time Poverty as a fitting
alternative to measure the well-being of Unpaid
Workers in the Indian Context in the 64th Indian
Society of Labour Economics (ISLE) Conference
held in Hyderabad Central University,
Hyderabad from 29th to 31st March 2024.

Vipasha Ray Hajong was invited as a resource
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person in a practical session for Research
Capacity Building Program (RCBP) conducted
by Gulati Institute of Finance and Taxation in
the period of February-March 2024 at
Thiruvananthapuram. The classes involved NSS
data extraction in R using the Periodic Labour
Force Survey (PLES).

Vipasha Ray Hajong delivered an invited lecture
on the topic Overview of the Periodic Labour
Force Survey (PLFS)), as a part of the lecture
series on Database on Indian Economy
conducted by the Department of PG Studies and
Research in Economics, Government College
Kasaragod on 16th March 2024.

Course Coordinators: Dr Sumalatha and Dr
Renjith P S

3.Research Capacity Building Programme
(RCBP)

GIFT in collaboration with Kerala State Higher
Education Council (KSHEC) jointly commenced
the Research Capacity Building Programme
(RCBP) 2023-24 in February 2024.

The program aims to make meaningful
interventions toward enhancing cognitive skills
and the quality of research, teaching and learning
outcomes.

The certificate program, RCBP, is designed to
meet the needs of researchers and teachers,
offering more than 60 hours of immersive
teaching, serving as an engaging platform, both
offline and online, to enhance their research
capabilities.

The RCBP curriculum consists of (i) Introduction
to Social Science Research: An Interdisciplinary
Perspective, (ii) Research Methods, Statistical
Analysis and Basic Econometrics (iii) Data
Structure, Data Processing and Databases for
Research (iv) Data Analytics for Research with
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R, (v) Extensions and Basic Research Methods
and (vi) Qualitative Research, Academic Writing
and Research Ethics. The program is envisioned
to operate in a hybrid mode with 36 hours
conducted offline and the remaining hours
delivered online.

The course commenced with an opening lecture
by Prof. R RamaKumar, School of Development
Studies, Tata Institute of Social Science, Mumbai
on 'Introduction to Social Science Researches'.

Currently, we have completed 71 hours of lectures,
including offline and online. It also includes the
special lecture series on Tnterdisciplinary approaches
in social science research' by Prof. Tara S Nair Co-
founder and Director (Research) at Work Fair and
Free Foundation, Bangalore, Prof. Babu P Ramesh,
Department of Development Studies, Ambedkar
Universityand Prof K M Seethi, ICSSR Senior Fellow
and Director, Inter-University Centre for Social
Science Research and Extension(IUCSSRE),
Mahatma Gandhi University.

The program is scheduled to conclude on April
13th, 2024, with a concluding lecture by
Prof. Rajan Gurukkal, Chairman, Kerala State
Higher Education Council.

Course Coordinators

Dr. PS Renjith, Dr. Aswathy Rachel Varughese,
Dr. Nirmal Roy V.P

C. New Faculty at GIFT

Dr Nirmal Roy

Dr Nirmal Roy V P joined Gulati Institute of
Finance and Taxation as Assistant Professor of
Social Science in January 2024, from the
Department of Economics Kannur University
where he served from 2020 to 2024. He has also
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worked as a consultant with the Indian Institute
for Human Settlements Bengaluru (2019-2020)
and as a Research Assistant with the Kerala State
Planning Board (2012-2019). He has done his
doctoral research at the Madras Institute of
Development Studies Chennai and MPhil from
Centre  for  Development  Studies
Thiruvananthapuram. His research interests are
broadly in the area of Development Studies with
emphasis on Financialisation, Fintech, Land
markets, Household wealth and Property. He has
presented his research in several conferences
abroad and in India. His work has been published
inreputed journalsand publishing houses in India.

D.Publications
1. Kerala Tax Reporter (KTR)

December , January and February 2024 issues
of KTR published Online and offline.

https://www.gift.res.in/ktr
2.Innovation and Development

A Routledge journal from GIFT, Volume 14, No.
1 (2024) published, Editor in Chief, K] Joseph.

For details, please visit https://
www.tandfonline.com/toc/riad20/current

3. Weekly update on Finance, Taxation and the
Indian Economy

This is an attempt by the Young Scholar' Forum
in GIFT, led by Dr. Shency Mathew to update on
important developments on Finance, Taxation
and the Indian economy. Twelve issues of
Weekly updates published during January to
March 2024 which are available in GIFT Website.
Latest issue: 23-29 March 2024.
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For details, please visit https://www.gift.res.in/
index.php/publish/publish_list/14/Weekly-
Updates-on-Finance

F Faculty Publications
GIFT Discussion Paper

Rao M G (2024), Can we become a Viksit
Bharat or will be caught in the middle-income
trap?, GIFT Discussion Paper Series No.1/2024

Abstract: The fast-paced economic recovery
after deep contraction during the pandemic has
helped India to reach the pre-pandemic level of
income and the momentum has been
maintained. India has emerged as the fastest-
growing large economy and is poised to become
the third-largest economy by 2030. The fast pace
of growth has prompted the Prime Minister to
set an aspirational target of becoming a
developed country status by the centenary year
ofindependence, 2047. The task is gigantic as, at
present with a per capita income level of just
about USD. 2600 India is characterised as a lower-
middle-income country and has a rank of 142
among the 197 countries in the UN Charter.
Achieving a developed country status would
require an increase in per capita income by 5
times, at the current exchange rate. Equally
important is the challenge of absorbing the
addition to the labour force and absorbing those
in the informal sectors in productive better-
paying jobs. This paper presents the nature of
the challenge and the macroeconomic and
structural reform needed to achieve them.

https://www.gift.res.in/index.php/publish/
list_detail/404/012024-Can-we-become-a-
Viksit-Bharat-or-will-be-caught-in-the-middle-

income-trap
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Publications

B. S Sumalatha (co-authored with Pradeep
Kumar B). 2024. Repercussions of Reliance on
Informal sources of Finance: A study of Tribal
communities in Kerala. The International Journal
of Community and Social Development. https://
doi.org/10.1177/251166026241228366.

B.S Sumalatha (co-authored with Lekha D Bhat
and Chitra K P) (Eds). 2024. Impact of Covid-19
on Child Health: Preliminary evidence from a
Southern state of India, Kerala in Children and
Scars of Covid-19 Pandemic inIndia: Issues and
Challenges edited by Abhimanyu Datta & Bipin
Jojo, Routledge (on 5 March, 2024).

Paper Presentations

Sumalatha B S & Anitha Kumary L: paper titled
'Public Expenditures and Deficits among States
in India in the post FRBM period: An analysis
with special focus to Kerala's fiscal position'
presented in the conference on Kerala and the
World Economy organised by the Centre for
Development Studies, Thiruvananthapuram
during 18th and 19th March, 2024.

Sumalatha B S: paper titled 'Issues and
Challenges of Agriculture Sector sustainability
in India' presented in the International
conference on Responsible Production and
Consumption with overarching theme of
Agricultural Sustainability and Food Security
organised by the School of Management Studies,
University of Hyderabad during 5th to 7th
March, 2024.

Dr.Swathy Varma PR., Post Doctoral Fellow, GIFT
served as a Resource Person on the topic titled "
Kerala's Health Sector and Health Protection
Schemes,Indo-Japanese Study Programme "in the
programme "SOCIO-ECONOMIC AND
HUMAN DEVELOPMENT STUDY OF
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INDIA:A CASESTUDY OFKERALA MODEL."
Academic Exchange Programme organised by
Teresian International and Dept. of Economics &
Centre for Research, St. Teresa's College
(Autonomous), Ernakulam in association with
Sophia University-Tokyo, Japan from 18th-21st
August 2023.

Dr Vidya V Devan & Dr Aswathy Rachel
Varughese, Assistant Professors, GIFT presented
paper on National Conference on Human Rights
and Emerging Issues, Xavier Law School,
Bhubaneshwar G20 Nations' Efforts in Curbing
Greenhouse Gas Emissions: A Multidimensional
Assessment

Invited lectures

Dr Aswathy Rachel Varughese, Assistant
Professor, GFT as a Resource person for a one-
day seminar on 'Crafting a Sustainable Future:
Designing a Model Budget for Kerala' organised
by Centre for Budget Studies (CBS), Cochin
University of Science and Technology (CUSAT).
The title of the lecture was 'Solving the Puzzle
for Revenue: Prelude to Kerala Budget'
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Dr Aswathy Rachel Varughese, Assistant
Professor, GFT as a Resource person for a
national conference on "Mercantilism to the
Intriguing Realm of Quantum Economics: A
Journey into the Hallmarks of Econophysics" at
PSG College, Coimbatore

Newspaper article

Bridging the career break gap among women:
How far India needs to traverse?

Financial Express, https://www.financialexpress.
com/opinion/bridging-the-career-break-gap-
among-women-how-far-india-needs-to-

traverse/3423891/, 13th March 2024.

Aswathy Rachel Varughese & Vipasha Ray Hajong
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Call for Papers: Kerala Economy Journal

Dear Scholars and Researchers,

We welcome submissions for publication
in the Kerala Economy Journal, an
esteemed peer-reviewed quarterly
publication of the Gulati Institute of
Finance and Taxation (GIFT).

Aims and scope of the journal

Kerala Economy has been a beacon of
knowledge, enlightening readers with its
monthly publication since its inception
in September 2020. As a testament to our
commitment to accessibility, we present
not only the English edition but also a
meticulously translated Malayalam
counterpart, ensuring that our
invaluable insights reach audiences far
and wide. In a world of constant
evolution, we adapt and evolve. From
2022 onwards, Kerala Economy has
blossomed into a quarterly journal,
offering deeper analyses, fresher
perspectives, and richer content.

Priority is given to papers which are

* relevant to important current research
in finance and taxation, macroeconomics
and development issues from a public
economics perspective either at regional,
national, or international levels
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¢ that offer critical evaluations, based on
empirical research, of alternative
theories, perspectives, or schools of
thought

We welcome original research articles,
insightful reviews, thought-provoking
analyses, and innovative perspectives from
scholars, researchers, and practitioners
across the globe. Whether your expertise
lies in economics, finance, taxation, or
multidisciplinary fields, we encourage you
to submit your work for consideration.

The editors also welcome surveys of the
literature in the relevant fields.

Each research article in this journal
undergoes a thorough peer-review
process, which includes initial screening
by the editor and anonymous peer review.

Instructions for Authors on how to
submit your article

* Authors/Researchers are encouraged
to submit their academically significant
and original works for publication.

 Submission of any article/paper will be
taken to imply that it is unpublished and
not in communication for publication

with any other publisher/journal.
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* Every article should carry a short
abstract between 150-250 words,
summarising and foregrounding the
significance of the article.

* The article length shall not be more
than 4000 words(excluding references).

* The manuscript shall be anonymous
in nature

* A separate title sheet with article title,
author affiliation and communication

address shall be provided

* Images/Tables shall be continuously
numbered and appropriately placed in
the manuscript

e For initial submissions, there are no
formatting requirements. However, the
authors are expected to follow a
uniform formatting criteria. After
acceptance, the authors shall format
the article as per journal requirements.

» Spelling, dates, references and footnote
numbers should be checked for
accuracy.

* All the works of others used for the
preparation of the article should be
cited appropriately

* Referencing should be done in APA
format

Articles submitted for publication will be
subjected to anonymous peer-review and
the authors are expected to revise/respond
to the comments offered by the peer-
reviewer(s) in the final submission.
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After Acceptance

After accepted, the authors shall format
the article as per the journal requirements
and submit it to the journal. Proofs of the
articles in PDF format would be sent to
the author who is expected to return them
to the Handling Editor within a week.
Substantive alterations or additions
cannot be made at this stage and hence,
authors should ensure that their final
submissions must be thoroughly checked
for accuracy.

Journal Information
ISSN No. 2583-4436

Editor in Chief- Prof. K] Joseph, Director,
GIFT

The opinions and views expressed in this
publication are solely those of the authors
and do not represent the views or
endorsement of GIFT. It is advisable to
independently verify the accuracy of the
content with primary sources of
information. GIFT disclaims any liability
for losses, actions, claims, proceedings,
demands, costs, expenses, damages, and
other liabilities arising directly or
indirectly from the use of the content.

Articles shall be submitted to
keralaeconomy@gift.res.in

For details contact: Smt Anitha Kumary
L, Associate Editor, Kerala Economy,
9495511136, Dr Aswathy Rachel
Varughese, Assistant Professor, GIFT,
9897885522
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A MONTHLY CASE REPORTER
Oon
GST & ALL INDIRECT TAXES
COVERS JUDGMENTS OF SUPREME COURT & ALL HIGH COURTS
INCLUDES STATUTES, NOTIFICATIONS, GSTN ADVISORIES, ADVANCE RULINGS.
OPENS A PLATFORM FOR GST DISCUSSIONS
BOUND VOLUMES FROM 1992 ALSO AVAILABLE,

- s
KERALA TAX REPORTER (KTR)

/——h‘\__,/

WUMWMOM 2024
oot Fon Oviy e 1500
*“Omew (00we (3y Nz 1280
=4 “Dorew Lome e 2000

Visa! Qur wetuity tar Omise Stscrgtion
www giftres.in

Gulati Institute of Finance and Taxation
Chavadimukku, Sreekaryam, Thiruvananthapuram - 17

Mail id: ktrgift@gmail.com
KTR Link: https://www.gift.res.in/ktr/
Ph: 9446466224, 9349727106
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Soft copy of Kerala Economy is iavailable in GIFT website.
For free download, please visit www.gift.res.in
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